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Che Political Economist. — 


THE EVILS AND DANGER OF THE NAVIGATION 
LAWS TO THE BRITISH SHIPOWNER., 

In our Jast number we placed fairly before our readers the 
various modes by which the navigation laws are supposed to 
afford protection to British shipping; the perusal of which, we 
think, must have convinced every fair and impartial inquirer that 
the benefit obtained by the shipowner is much more apparent 
than real. The restrictions imposed by our law on the foreign 
trade of the country, we showed to consist of three classes. 1, 
The restriction on the long voyage trade, by which no ships are 
permitted to import goods from Asia, Africa, and America, except 
British owned, and the ships of the country where such goods 
are produced, and if brought direct from those countries. 2. The 
prohibition agaiost the importation of such produce from the 
continent of Europe in any ships whatever, as a means of compel- 
ling a direct imp»rtation from the place of growth to this country. 
3. The remaining restrictions on the colonial trade, by which the colo- 
nies are strictly confined to the use of British ships in sending their 
produce to this market. With regard to the first of these restric- 
tions, we showed, that while it affected to give a great protection 
to British ships in the long voyage trade, it did not in the slightest 
degree protect them against foreign ship:, exactly under those 
circumstances where protection would have been of advantage. On 
the contrary, the law as it stands, and as it always has stood, ex- 
poses the British shipowner exactly to that competition, which it is 
most difficult for him to sustain. It exposes him to the competition 
of the ships of each country in the trade of that country—and, 
therefore, under the circumstances in which his rival has the 
greatest advantage ; and then it affects to give protection against 
the same ships in the trade of third countries, where both meet 
on equal terms. ‘These restrictions, however, while they affect to 
protect British ships, really do extend precisely the sime protec- 
tion, whatever it is worth, to all foreign ships, each in its own 
trade. With regard to the second of these restrictions:—the pro- 
hibition against the importation of goods, the produce of Asia, 
Africa, and America, from Europe—this applies equally to British 
as to fureign ships; and if it indirectly have the effect of com- 
pelling this country, at all times and under all circumstances, 
to resort only to the distant countries of production for our sup- 
plies, with the object of giving encouragement to shipping, such 
encouragement is not given to British ships alone, but also to 
the ships of each of those countries from whence we import such 
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produce, while each in their own trade have similar privileges as 
British ships. With regard to the third class of restrictions, viz., 
that which confines the colonies to employ only British ships in 
their intercourse with this country, we showed that such a re- 
striction was either useless to the shipowner, or unfair and pre- 
judicial to the colonist—useless, if it had not the effect of raising 
freights—unfair, if it have that effect. Asarule, and in ordinary 
times, we showed that it cannot have the effect of raising freights 
—and therefore, as a rule, and in ordinary times, that it is a use- 
less restriction; but that accidentally it has the effect of raising 
freights, and otherwise exposing the colonists to great disadvan- 
tages—and therefore, at such times, is highly injurious and unjust 
to our fellow subjects. 

But that our navigation laws are of no real value in protecting 
British shipping is most clearly proved, not so much by the fact, 
that even in our own direct trade it meets on equal terms the 
ships of every country in the world, each in their own trade ; but 
by the far more striking fact that one half of our ships are en- 
gaged in foreign neutral trades, where there is not even a pretext 
for saying that they have any protection; and by the obvious 
consequence that the freights of ships engaged in the open neu- 
tral trade must determine, by ordinary competition, those which 
are oDtained in the restricted trades. 

But now that we have examined to what extent the navigation 
laws afford protection to British ships, we would shortly examine 
in what respects they are the means of placing our ships under 
peculiar disadvantages, in the open competition to which, as we 
have shown, they are exposed. First, take the American trade, 
By the American law, such privileges only as other ccuntries con- 
fer upon American ships are conferred in the United States upon 
the ships of such countries, so that all the restrictions which we 
impose upon American ships in our trade are imposed upon Bri- 
tish ships in their trade. As we prohibit American ships from 
importing any goods into this country for consumption, except 
such as are the growth or produce of the United States, and direct 
therefrom, so they prohibit British ships from importing for con- 
$ imption in America any goods that are not the growth or pro- 
duce of this coustry, or of our possessions, and direct therefrom. 
But this mutual restriction is much more injurious to the British 
shipowner than it is to the American shipowner. Let us look to 
the practical consequences upon each. The trade from the 
United States to this country consists almost exclusively of raw 
produce of great bulk, such as cotton, grain, and provisions. In 
this importation the ships of both countries have professedly the 
same advantages; but the interests of local connexion in the 
American ports give to their own ships a practical advantage over 
British ships to a small extent; this being too the half of the voy- 
age to and from each country to which most freight attaches. On 
the other hand, the cargoes from England to the United States 
consist chiefly of assortments of valuable manufactured goods, of 
much less bulk, But these assorted cargoes very generally con- 
sist of British and continental goods, and a portion of them some- 
times of foreign produce, shipped from our bonded warehouses, 
But no such assorted cargoes can be carried in British ships. 
American ships are, therefore, employed for this purpose; and it 
is on this account that the packet ships which have been in this 
service so many years have been almost exclusively confined to 
American ships. Our restriction of this law, therefore, does not 
practically place the American ships under any disadvantage in 
the trade from the United States to England, while their restric- 
tion, which is an exact copy of our restriction, does place Bri- 
tish ships under a great disadvantage in the trade from this 
country to the United States. In the list of our exports to the 
United States we fiad cinnamon, cloves, pepper, spices, coffee, 
foreign copper, foreign cotton manufactures, foreign linen manu- 
factures, gums, indigo, tea, opium, quicksilver, raw silk, skins, 
Spirits, wines, woo!ls, and other articles, all of foreign produce— 
none of which could be shipped in British ships. I’, however, we 
give up this restrictio», which we have shown is of no use what- 
ever to British ships, then the United States, in accordance with 
their existing law, will abolish the corresponding restrictions upon 
our ships, which are really of serious injury to us. 
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Again: we prohibit American ships from bringing cargoes of 
coffee or sugar from Brazil to England; in like manner the 
Americans prohibit British ships carrying similar cargoes to the 
United States. This restriction is again much more injurious to 
us than it is to them. We are the largest exporters of goods to 
Brazil. A large portion of the produce of Brazil is consumed in 
the United States. One of the most profitable and convenient 
voyages for English ships would be to carry a cargo of British goods 
to Brazil—a cargo of coffee or sugar from thence to the United 
States, returning with a cargo ofcotton to England. But this is im- 
possible, because we prolibit the United States ships entering into a 
trade which there is little probability of ther doing even if 
allowed. Here again a removal of our restrictions would be 
attended with a removal of those of the United States which ave 
most prejudicial to us. With regard to the United States we might 

o on and show an infinite number of examples of the more 
injurious restrictions which they impose upon us, only because we 
impose restrictions upon them of like character, but which are not 
practically so injurious to them. 

Then let us look to the trade of France. We prohibit the impor- 
tation of the produce of Asia, Africa, and America, from France, in 
common with the rest of the continent. France, not as a part of 
ber general law, but in avowed retaliation of our prohibition, 
prohibits the importation of similar goods from England. It is 
true that this prohibition on the part of France is partly evaded 
by produce purchased here being first sent to Belgium or Hol- 
land and thence to France. But it bas no doubt partly the effect 
of forcing the French into a direct carrying trade from India, in 
order to obtain supplies of indigo and other articles, which but 
for this restriction they would obtain more conveniently and more 
cheap!y in the London market. Here again we raise up a restric- 
tion to our commerce which is really prejudicial to us, because we 
persist in retaining a restriction against France which is no 
earthly advantage to our shipowners. 

But let us turn to Russia. Russia has hitherto treated us, and 
till a very late period all other countrizs, in the most liberal 
way. ‘Till lately there were no restrictions whatever against 
foreign ships in the ports of Russia But about two years ago a 
law was passed which exposes the ships of foreign countries to 
the same restrictions in their ports as Russian ships are ex- 
posed to in such countries. Against the operation of this law 
British ships are protected by treaty for two years, until 1851, 
when, if our law remains as it now is, nearly the whole of the 
present extensive and valuable employment of British ships in the 
Russian trade will be lost. What does that trade chiefly consist of ? 
First—We are the great carriers of cotton from the United 
States to Russia, of sugar from Havana, of coffee from Brazil, 
which, as a portion of tke direct long voyage trade from which 
we exclude Russian ships, will cease to be admissible to British 
ships in Russia. The secord important branch of our trade to 
|| Russia consists of shipments of foreign produce of all kinds, 

1} cotton, cofl:e, sugar, logwood, gums, indigo, silk, &c., from our 
| bonded warehouses. This trade from England to Russia will be 
|| all prohibited in retaliation against us. Here again we shall 
IE actual and practical disadvantages inflicted upon our com- 
























merce and our shipping, because we insist upon retaining restric- 
tions which are of no practical value whatever to the British shipe 
owner. Would the most timid protectionist for a moment fear the 
competition of Russian ships in bringing cotton from New Orleans 
| | to England, while English ships are chiefly employed in carrying 
it to St Petersburg? Would the most timid long-voyage advocate 
ever dream that there was danger of this country being supplied 
| with tropical produce from the ports of the Baltic ? 
|| Such a law as Russia das passed is also in operation in Sweden, 
appiied almost exclusively against us, in avowed retaliation 
against our law, and admitted to be only co-existent with our 
restrictions, Such a law Prussia now also threatens to impose, 
which will, in all probabiliiy, include under its operations the 
Harse Towns. Austria, too, though bound at this time by 
treaties to continue the existing one-sided privileges which we 
possess in her ports, has a'rcady expressed great disappointment 
| that we have not before this met Ler in the same spirit which she 
| has displayed towards us. 

But all these disadvantages which are actually in existence, 
and the dangers with which we are threatened, are solely theresult 
of our own legislation. Their removal lies within our own 

power. Nor are we called upon, even according to the views of 
our national interests as propounded upon the narrowest theories, 
to make any sacrifice to avert them. We have only to relinquish 
restrictions, which we have shown are of no benefit whatever to 
our shipowners, while frequently they are highly prejudicial to 
our commerce, in order to secure an admission into, or a continu- 
A a eee are of the most vital importance as will 
\ country w hich has sideuieen — ae uaaee ts no other 
: ; D gi ourselves by the adoption 
of such a free and liberal system as will introduce our shipping 
_ into a fair participation of the foreign trade of the world. There 
| is no other country which has so much to lose by hostile and 
‘| retaliatory measures, which will subject us to simi'ar suahiios 
tions as we most unwisely and unnecessarily apply to forei 
countries with regard to navigation. ad a 
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ABDICATION OF THE KING OF SARDINIA, 


Tue preparations of the King of Sardinia to resume the war, which 
we announced last week, have terminated fatally for his Majesty, 
He took the field on the 20th ; Marshal Radetzky left Milan about 
the same time ; the Austrian and Sardinian armies came into cop. 
tact on the 22nd, when the Piedmontese claimed some advantages, i 
On the 23rd, however, a great battle was fought near Novara, which 
ended in the complete route of the Piedmontese army, and in the 
flight and abdication of the King. Marshal Radetzky 1s said to haye 
entered Turin on the 25th. ‘The details of these great events are not 
yet known, but the result is certain. It has been officially communi. 
cated to the French government, and officially stated in the French 
Chamber. In our own House of Peers the Marquis of Lansdowne 
has acknowledged the correctness of the report. Never was defeat 
more rapid and more complete. From being at the head of a well. 
appointed army of 120,000 men, the sovereign of an industrious na. 
tion, Charles Albert has become, in three days, a poor and helpless 
fugitive. He is succeeded on the throne by the Duke of Savoy, anq 
his late dominions have been placed under the protection of the 
French and English Ambassadors. Their integrity is to be main. 
tained by France; and, as Austria has no desire to make territoria] 
acquisitions, this declaration of the French government will not lead 
to a further collision. Austria will be contented with the destruction 
of the Piedmontese army and the abdication of the King. 

For the fate of Charles Albert no person expresses regret. It js 
considered by our own government, as its sentiments were expressed 
by the Marquis of Lansdowne, as a most satisfactory result for the 
future peace of Europe. Arrogant, presumptuous, and deceitful, 
the late King of Sardinia had no friends either abroad or at home, 
He sided with the liberals because he thought the opportunity was 
favourable for aggrandising himself at the expense of Austria. He 
became the champion of Italian freedom for his own ambitious pur. 
poses, with the intention of putting it down whenever he had the 
means. From the moment that he embraced that cause, and in its 
name commenced a war with Austria, it lost all its patriotic attri. 
butes, and became a contest of personal ambition, The liberals and 
he wished to make each subserve the other's purpose : the underhand 
design has been fatal to both. It was an alliauce of opposite prin- 
ciples which brought both into disrepute. No person believed that 
the King was sincere in his advocacy of the cause of the Italian de- 
mocracy ; or that the Italian democracy was zealous and sincere in 
supporting the King. ‘There was nothing in his character, or the 
character of his family, or in his former proceedings, to mark him out | 
as the hero for redeeming Italy, and he was only used to promote 
revolution. The stoim that has blown him to destruction he assisted 
to raise that it might waft him to greatness. Of all the Sovereigns 
humiliated within the last fifteen months, none was less respected or 
will be less pitied than the late King of Sardinia. 

It will be seen from our report of the business in Parliament last 
night, that an armistice has been concluded. The frontier forts are 
to be occupied by the troops of both powers, and plenipotentiaries are 
to be appointed to negotiate a peace between them. 





SS 


DOING TOO MUCH. 


Har the ills of the wor'd—we remember hearing a venerable 
senior say, many years ago—come from men not sitting quietly in 
their arm-chairs. Restless ambition—whether it exist in rulers 
aspiring after increased power and domiuion, or in humbler indi- 
viduals eager to become railway kings or commercial millionaires 
—has too often spread ruin over happy families and prosperous 
nations. Vehement action, not guided by far-reaching knowledge, 
is necessarily destructive. In comparison to the savage, civilised 
man boasts of incessant activity : his wauts goad him to coutinual 
exertion, and monitors of various kinds are always urging him || 
into action. If the savage, who spends much time in repose, || 
frequently does enormous mischicf when roused into action, miy | 
we not infer that much of the incessant activity of civilised man | 
is destructive, and that the venerab'e senior hac good ground for || 
his remark? If true at any time, it must be especially true when || 
applied to individuals managing the affairs of nations. The art of \ 
politics seems to become diflicu:t, as nations increase in numbers 
and maguitude ; and as the incessaut activity of civilised maa is | 
carried into the art, much more will be done than can be 
justified. 

All Europe has, for the last twelve or thirteen months, been 
disturbed, and even convulsed, by Red Republicans, Communists, 
Socialists, National Unitarians, political projectors, and schemers 
of all kinds, doing a great deal too much in the name of the na 
tions they have assumed to guide. It was our opinion too, and 
we expressed it in due season, that Cavaignac, by putting fetters 
on the press in Paris, and Windischgratz, by putting some indivi- 
duals to death at Vienna, and the present Austrian ministry, 12 
framing an entirely new constitution for the empire, did more than 
they ought to have done. Through the last twelve months lib: ralism, 
as it is called, has been much too active for its own credit and the 
welfare of the people; and now there is reason to apprehend that 
the antagonist power is following the bad examp'e, and, for the 
happiness and liberties of nations, is doing a great deal too much- 

ibe government of France, acting rather from old precepts and 
doctrines that have exploded ia ruiu—the common practice © 
routine statesmen—than from a correct view of the wants of soc‘ety 
and the present temper of’ mankind, is in some matters ruinously 


active. it has again brought the guillotine into operation for poll- 
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tical offences, after its use was solemnly abrogated amidst the 
joyous acclamations of Europe; and it bas set an example of 
cruelty to factions, while it has in some degree ennobled two 
miscreant murderers. Had the assassins of General Brea been 
tried by the ordinary courts, and sent to the — for life, 
they would not have kindled sympathy in a single bosom; they 
would have been consigned to oblivion, or remembered only as in- 
famous. The French government has cast a halo round their atro- 
cious crime, and raised them to the dignity of political martyrs. 

In like manner it is conferring on mischievous clubs new power 
by pitting itself against them. Those bodies had fallen into 
general contempt. They were attended by nobody but idle 
youths and vagabonds, and a few eccentric men ambitious of noto- 
riety. They were laughed at on the stage, and satirised in novels 
and tales. They were sinking rapidly out of existence. Nine 
were closed about a month ago, says the correspondent of the 
Times, by the police, without causing a sensation. The proposed 
legislation to suppress them has given them new life. It has 
eleva‘ed them to a rank equal to that of the government. It has 
proclaimed them a match for the President, his ministers, and the 
army, and capable of again revolutionising France. Fourteen 
new ones have star‘ed into existence since the active M. Leon 
Faucher proposed to suppress them by law. ‘The ministers were 
not content that the clubs should die a natural deeth ; they claimed 
for themselves the honour of assassinating them. They have by 
that done a great deal too much; and it is rumoured, says the 
before-mentioned correspondent, that they will at the last moment 
either suspend the discussion of the project of law on the clubs, or 
withdraw it altogether, greatly to the damage of their own repu- 
tation, and of injury to the cause of order. 

Taking a different view from most of our contemporaries, we 
ventured a fortnight ago to doubt the utility of the ministers of 
Austria imitating the revolutionists, by framing a new constitu’ ion 
for the whole empire. In the course of this week we have learned 
that the committee of the Diet of Croatia, meeting at Agram, has 
adopted a resolution to treat the new constitution as if it had 
never been promu'gated; and the Diet claims the right of deter- 
mining the conditions on which it will consent to a union with 
Austria. The Croatians then, the most faithful portion of the 
Austrian subjects, on whom the ministers depend to succeed 
against the Magyars, are at once by the new constitution brought 
into collision with the government. It has given, it is said, equal 
offence to the Czechs, the Servians, aud the Slavonians of every 
name; while the Austrians, for whom it was more especially cal- 
culated, are indignant at the laws issued under it by the ministers 
for the regulation of the press and public meetings. Instead of 
uniting the Austrian empire, the constitution seems more likely 
to lead to discord and dismemberment; and Prince Schwartzen- 


nalists, will find, like the ministers of the French President, that 
they have been too active in following old rules, and have done 
too much. 

A twelvemonth ago the liberals had a good cause, but they 


They were every where cast down less by the restored virtue and 
vigour of their opponents, than by their own fully. Now, 
their opponents are playing a similar game. This is ex- 
tremely dangerous, for the couvulsion of last year weakened, if it 
did not destroy, all merely prescriptive rights, and threw a'l the 
governments of Europe for support on their own merits. In this 
respect they now stand on not much higher ground than the 
liberals, and by doing too much will be likely, if not so speedily, 
again to fall lke them. Every thing is expected from go- 
vernment, which will only make men closely watch it, wichout 
imparting to it the power to realise their expectations. It 
is a great misfortune that statesmen generally have no other 
guide than the short-coming rules of their predecessors. They 
consult precedent too much, and too often sacrifice the present 
on the clear of the past. They deal with modera society rather as 
if it were a small tribe to be guided aud impelled by a single will, 
than as vast masses of human beings, ruled by general laws, 
drowning in their immensity all individuality. The failure of nearly 
all the old goveraments of Europe, the perplexity and confusioa 
in which they are now involved, having no rules but the iuefficient 
and sometimes ruinous practices of theic predecessors, is a confir- 
mation of the statement, that the art of politics increases in difli- 
culty with the increase of people, ani should inspireall statesmen, 
we think, with mistrust of those who are incessantly flapping 
them into activity, and make them dread rather doing too much 
than too little. 





CONVICTS AT THE CAPE OF GOOD HOPE. 
Tue evils of a large number of convicts, and the difficulties of dis- 
posing of them, are for ever recurring. No progress whatever 
Seems to be made in either lessening the number, or adequately pro- 
viding fur them. In spite of the various improvements that have 
been made in prisoa discipline, classifying the prisoners more 
accurately, and treating them individually with discrimination as 
they deserve, adapting to different cases solitary or separate con- 
fiaement—in spite of improvements in the police, in the means for 
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threw it away by their haste, their arrogance, and their injustice. | 
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| from the vast field it neglects, a very improvident system Punish- 
berg and Count Stadion, much as they are praised by our jour- | 


the detection of crime, and in the administration of justice, the 
number of our crimiaals continues to increase, and with that there 
is a great and increasing difficulty of disposing of them. So much 
has been said of the bad consequences of every system of secon- 
dary punishment yet devised—indiscriminate, unclassified impri- 
sonment, imprisonment with hard labour, solitary confinement, 
separate confinement, and transportation—that the authorities 
are perplexed how to carry out the sentences of the law, and 
convicts accumulate faster than they can be adequately taken care 
of. Fora long period Ireland has been described as the great 
difficulty ofour party-formed governments; but the failure of our 
criminal code, the increasing perplexities connected with carrying 
it into execution, unopposed as the authorities are by any party 
or faction or political agitation, seems a greater opprobrium to all 
statesmanship even than the condition of [relaad. 


When the failure is so continuous, and statesmen of all partic’ 
are baffled —when every scheme of puanis!iment or reform brought 
forward at first, with equally strong recommendation, is in the | 
end nearly equally derided or condemned—it must be supposed 
that there is something erroneous in our whole system of criminal | 
jurisprudence, and that it is one of those contrivances of pas- 
sion and ignorance in a barbarous age which requires to have its 
foundation lifted, in order to satisfy the inquiring mind of this age 
that they have been laid in truth and justice. It strikes us that 
its principles are at variance with principles that are more general | 
and highly approved of. ‘The whole penal system extends in 
fact to oaly a small part of society and a small portion of human 
actions. Numerous as our criminals are, offensive as are the ac- 
tions forbidden and punished, they are at all times but a small 
part of the whole. But to them exclusively the principle of ter- 
ror and of punishment is applied as the motive fur action or ab- 
stinence, while throughout the far larger part of society and of hu- 
main action, the hope of reward—the prospect of rising in the 
world—the chance of acquiring a competeucy, of living respecta- 
bly and honoured—are found efficient motives for good conduct. 
Self-interest and competition guide the bulk of mankind to vir- 
tue and bappiness. Why cannot the same principles, judiciously 
worked out, save the few? Over the greater pirt of all our daily 
and habitual actions, terror—even the greatest of all terrors, the | 
terror of death—has but little influence, particularly over tle ac- 
tions of the young; but hope and expectation ace ever preseat 
to the mind and ever animate the heart. They are the great 
springs of action: and criminal jurisprudence is exclusively 
founded on terror, which is little influential, while it neg'ects 
hope, which is so much more ioflientia’. To uadartake to 
punish crime withoutatthesametime providing rewards and eucou- 
ragement for every virtue, is at least a very narrow, not to say, 
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ment is now left to the state; reward to circumstauces. The sys- 
tem is not only narrow ; it is one-sided. At preseit, however, we 
are less called on to discuss the foundations of our peaal systen— 
though it is impossible to have our minds attracted to the subjce 
without being struck with its theoretical and practical defects — 
than to call attention to the fact that convicts are increasing in 
number, and there i3 an increasing diliculty iu disposing of thea. 
In the House of Commons on Tuesday evening, Sir Georze 
Grey stated “ the average annual number of persoas sentenced ia 
“ Treland to transportation was about 600, but in the cours? of 
“ the last year the number was 2698. ‘The gaols were overflow- 
“jag with convicts, although every effort was made by meaus of | 
“depots to diminish the pressure. In Ireland an establishment 
“had been formed at Spike Island capable of containing 600 
“convicts, and other depots had been formed with meaus of pro- | 
“viding for them 1400 to 2000 couvic's, with the view of avoid- | 
“ ing the necessity of sending so many convicts to the colonies as 
“heretofore, During the last two years a certain number of 
“ convicts had been sent to Bermuda and Gibraltar. Iu the year 
“© 1847 the large number of 700 convicts had been sent from Ire- | 
“land to Bermuda. The hon. gentleman (Mr Adderly) spoke of 
“ the evils of appaling magnitude which had taken place in Van 
** Diemen’s Land in consequence of the measures which had been } 
“taken in the year 1846. Every one was prepared to acknow- 
“ ledge that the congregation of masses of suc men in the colo 
‘nies must be productive of the most corrupting eifects; that | 
“such results must be produced, as that the coavicts wou'd co | 
“ on corrupting cach other till the whole of society there became 
“an essence of iniquity.” The rigit hon. bart subsequently 
added that “ during the year ending Michaelmas 1847, there we-e 
“ transported 2726 persons, and imprisoned on conviction at the 
“assizes and sessions, 15,956; aud on summary convictions, 
“ 68,541; making a total of persons imprisoned, 84,597; and of 
“those convicted and confined, 87,323.” Tuat is the striking 
picture given us 0: the increase and of the mass of convicts. 


How are they to be disposed of 2? Transportation to oneor tro 
penal colonies has been tried and found full of horrors. It is 
admitted that convicts can no longer be sent abroad as formerly, | 
without first undergoing some reformatory discipline ; and miny | 
of those who have undergose that—particularly the lads from 
Parkuurst—have, in some instances, turned out very bad. We |} 
can scarcely find gaols for the vast number; but while this 
great difficulty is experienced, the magistrates continue to 
pass sentences of transportation. They are not subject to! 
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what is to be done with the convicts; and not 
Government the necessity of sending abroad a very 
number of convicts. We cannot feel surprised, under 
such circumstances, as the evils of transportation are mainly the 
consequence of the concentra‘ion of the convicts on a spot, taat 
the Government should have thought of dispersing some of them 
through the various colonies where labour is scarce, and should 
have proposed to send a few to the thinly peopled Cape of Good 
Hope. The inhabitants, however, of that colony—but chiefly, we 
believe, of Cape Town, who probably fancy that the expense of 
the police will fall on then—who have amongst them a consi- 
derable population of Malays and emancipated slaves—and who 
do not feel any urgent want for common and unskilled labourers, 
—vobjected to convicts being sent to the Cape; and as soon as 
their objection reached the Colonial office in proper form and 
validity, Earl Grey resolved, agreeably to the general principle 
he has adopted, that none should be sent. Sir George Grey de- 
clared for the noble earl, that it was his intention not to take any 
step of this kind till he had consulted the colonists, and certainly 
not in opposition to their desires. While in many cases labour 
would be a great boon to the colonists there, we recognise the 
propriety of not using the imperial authority to force any colony 
to receive our criminal population. That is the rule adopted by 
the Colonial Secretary, and he has no intention of sending con- 
victs either to the Cape or to any other colony, not a mere con- 
vict colony, against the wish of the inhabitants. 

It happened, however, between the conception of sending a few 
convicts who had undergone a probationary punishment to the 
Cape of Good Hope, and the receipt of a memorial from the 
inhabitants not to be burdened with them, that a pressing re- 
quest came from the Governor of Bermuda, at a distance of 14 
days’ voyage from England, while the Cape can rarely be reached 
in less than 60 days, to be relieved from some of those who were 
too many in Bermuda. He said— 

“Tt will be remarked with anxiety, on examining the lists of 704 prisoners sent 
from Ireland in the Medway and Bangalore, that many of them were convicted 
of stealing food and agrarian offences,—the first no doubt chiefly attributable to 
the dreadful calamity which befell the poorer ciasses of people during the 1: st 
two years, and the last in a high degree to the inflammatory practices of others 
in the time of their desperate need. Perhaps her Majesty’s government may be 
pleased (taking all these circumstances into consideration, on the return of a 
state of comparative trauguility in Ireland) to permit me to appoint a commission 
in this colony for selecting individuals from the Irish prisoners whom it may be 
permissible to recommend for removal to Australia on the ticket of leave, or 
con ‘itiona:l pardon. These prisoners are for the most part friendless men in hum- 
ble stations of life, and your lordship will feel that they are entitled to any extenu- 
ating considerations which I can advance in their behalf, whilst they are con- 
ducting themselves steadily and submissively at this depot.” 

To that request Earl Grey gave his consent, directing proper 
precautions to be used ; and 250 young Irishmen were directed to 
be sent to the Cape before the repugnance of the inhabitants to 
receive them was known. No convicts were sent after that was 
ascertained. Those sent were not of a class to affront the Cape 
—_ Amongst them was Mr Mitchell, who was removed from 
sermuda on account of his health. The bulk of them were young 
men whose offences, growing out of destitution, lead us to suppose 
they will be easily reformed when they live where abundance can 
be gained by a fair day’s work; and we should not be surprised 
to learn that the inhabitants of Cape Town, and of the Cape of 
Good Hope generally, prefer them as common labourers to the 
mongrel race who now serve them in that capacity. The neces- 
sity to act in an emergency, which has thrown a few convicts on 
the Cape, is more likely to make the colonists wish to receive an 
additional supply, thau to produce a memorial to withdraw those 
already sent. 

Had Mr Adderley been as well informed of all these circum- 
stances as he was disposed, like many other persons, to attack the 
Colonial office—had he weighed the great difficulties which now 
attend the carrying of our criminal law into execution,—he would 
probably have abstained from submitting to the House of Com- 
mons on Tuesday a motion for an address—“ Praying her 
z Majesty, out of consideration for the honourable pride and moral 
w welfare of her subjects, the people of South Africa, to order 
‘ that this hitherto unpolluted colony might be spared the dis- 
“ grace and affliction of being made a receptacle for the con- 

victed criminals of the mother country.” If he had brought 
forward such a motion, he would at least have used more tem- 
perate language, and made a less unjust attack oa the Colonial 
Secretary. The hon. gentleman took nothing, indeed, by his 
inne by the advice of his own friends, dis- 
wish to attack low yr momar a a 
with the subject of amen tati se? he rn mca connected 
the whole system of a oe — imprisonment, and with 
ntetattidenieontion > ae poprasente—ahens difficulties have 
‘ot an zg ae ua 'y experienced by all our statesmen— 

€ are not disposed hastily to condemn what has been done 
or to Say at once that it would be unjust or unadvisable to di 
perse those who have offended the laws at h h on 
various colonies. Mr Heywood said J le earl si 
vieta ; there may be shinee Said a desired to have con- 
etendeaten r onies similarly circumstanced ; and 
os °r system of penal jurisprudence be found out, we are 
inclined to think it might be advisable to send convicts in small 
bodies to any colony that will receive them. 
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Ts 
TURNPIKE TRUSTS AND HIGHWAYS. 


We have before stated the general scope of the measure intro. 
duced by Mr Lewis, for the consolidation of turnpike roads and 
highways, and for placing them under the management of 
county boards; and it will be recollected that the only objection 
of any substance urged to that measure was, that the county 
rates might be called im aid of the fund appropriated to the extinc- 
tion of the turnpike trusts’ debt. That bill was withdrawn in 
order to re-introduce it with a different arrangement for liqui- 
dating the debt. We now have the altered bill, in which the plan 
for future management of the roads remains as originally pro- 
posed; but there is considerable change in the machinery for 
liquidating the debt. The means of so doing are unaltered, being 
derived, as always intended, from the tolls. By the former bill all 
the local acts were proposed to be repealed, and one uniform 
scale of tolls was proposed for the whole country ; but by the 
present bill all the local acts are continued until the Ist of Januar. 
1881, at which time the debt will have been wholly extinguished, 
The tolls authorised to be levied in each locality by existing acts, 
and which are understood to have been calculated according to 
local circumstances, will thus be continued, subject to powers of 
rerulation to be conferred upon the county boards. The scale of 
tolls now to be adopted will, therefore, apply only to the roads 
not at present turnpike roads, which the county boards may 
adopt as main roads. This alteration will prevent the loss of in- 
come from tolls, which had been apprehended from the adoption 
of the uniform scale of the former bill. From the Ist of January 
next all the powers of the trustees of local acts will devolve 
upon the county boards, and the district boards of waywardens. 
The boards of guardians are constituted boards of way wardens. 
The only exception to this transfer of local powers is made in the 
case of the commissioners of the metropolis turnpike roads north 
of the Thames. 

Fer the purpose of ascertaining the value of the debts charged 
on turnpike trusts, and for settling the local arrangements which 
will be required to be made, commissioners are to be appointed by 
the Treasury, in whom defined powers are to be vested until the 
29th of September, 1851, when the commission will determine, 
unless sooner determined by a Treasury declaration. The com- 
missioners may act together or separately, from time to time, and 
at such places as may be expedient. ‘They are to have a seal to 
authenticate their regulations and render copies thereof evidence, 
and will determine how to carry the act into execution, and how 
to divide among themselves the inquiries directed to be made. 
They will appoint a secretary, accouutants, clerks, and other 
necessary officers, subject to the consent of the Treasury. The 
salaries and allowances of the commissioners and their subor- 
dinates will be regulated by the Treasury and paid out of the 
Consolidated Fund. Each commissioner is to proceed to such part 
of England and North Wales as may be allotted to him, and sit in 
such towns as may be convenient for making the inquiries directed. 
Notice of sittings is to be given by advertisements in the local news- 
papers twenty-one days before the time fixed for any sitting. 
Adjournments from time to time and from place to place may be 
made. 

‘The inquiries to be mide are “ into the management, revenue, ex- 
penditure, debts, condition, and circumstances of the several turn- 
pike trusts ;” aud the commissioner is to ascertain the amount, nature, 
and value of all debts due to or claimed by the creditors of any trust 
contracted in conformity with local acts, and how much of such 
debts consists of unpaid interest, for what time the interest has been 
in arrear, and all particulars respecting the administration of the 
trusts. The commissioner is then to require the creditors to pro- 
duce their sccurities, which he is to examine and compare with the 
registers of the trusts; and if it appear from the books kept by 
the clerk of the trust, or by other evidence satisfactory to the 
commissioner, that any person whose security has been lost is a 
bona fide creditor, such creditor may be included in the list of 
mortgagees. ‘To facilitate these inquiries, the commissioners have 
powers to summon the officers of the different trusts and other 
persons to give evidence, and tu compel the production of books 
aud documents ; but no person is to be required by any summons 
to travel more than twenty miles from his abode. The commissioner 
is to make a record of his proceedings. 

Having thus inquired into the affairs and finances of each turn- 
pike trust, the commissioner is forthwith to proceed to determine 
the claims of the creditors, and to “ estimate and determine the 
“ fair and actual value of every principal sum secured on the tolls, 
‘‘and the value of any arrear of interest, excluding from that 
‘*‘ valuation all interest which may have been due more than ten 
“ years.” Where the roads are in more than one county, the 
commissioner is to apportion and to determine which of the 
county boards is in future to let the tolls, and have jurisdiction 
ever the gates of the trust. Where the debts belong to incapaci- 
tated persons, or to charities, the commissioner may appoint trus- 
tees to act for such persons orcharities. When the award is made, 
one copy is to be delivered to the clerk of the trust, and another 
to the clerk of the county board. aia 

A person dissatisfied with a commissioner’s award may signify 
his dissent therefrom by serving @ notice on the clerk oi the 
trust, who is to transmit a list of dissentients to the commissioner. 
He will then appoint a time and place for arbitration, when the 
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dissentients will appoint one arbitrator and the commissioners 
another ; or one arbitrator only may be appointed and a final deter- 
mination will then be made. If no larger sum thao the commis- 
sioner awarded is given, the expenses of the arbitration will fall 
on the disseutients; ifa larger sum shall be given by the arbi- 
trators, the expenses will be paid as part of the costs of executing 
the act. All claims of debt on the trusts not made within twelve 
months after the passing of the act are to be absolutely barred. 
As soon as these inquiries and awards shall have been completed, 
the commissioners are to muke a full report to the Secretary of 
State, specifying the sums awarded, and the total sum they have 
determined to be chargeable in respect of the turnpike debts, and 
other matters which they may deem necessary. 


The Treasury will then appoint a finance commissioner for the 
purpose of taking upon himself the paying of the sums awarded 
to the mortgagees of tolls. Such commissioner will deliver to 
each creditor, to whom a sum has been awarded, in exchange for 
his securities, a promissory note, called a road note, for the pay- 
ment of the principal of the sum awarded to him as the value of 
his debt and interest; such note is to be made payable to the 
person entitled or bearer, and the payee or beurer will receive the 
interest half-yearly in June aud December, at the same rate as 
was payable upon the mortgage in respect of which the note was 
given. The Bavk of England will open an account with the 
finance commissioner, to the credit of which all sums received 
from county treasurers are to be carried, and out of which will be 
paid at the Bank the half-yearly interest ‘ payable on such road 
“note, and also the principal sums secured by all such road 
“ notes as shall be included in any certified list transmitted to 
“the Bank” by the finance commissioner. 

To meet these payments the county treasurers are to pay in 
half-yearly 3/ 10s per cent on the amount chargeable in respect 
of the county road debts. When the half-year’s interest is satis- 
fied, the surplus will form an aggregate sum to be applied in re- 
demption of the road notes, in this way; persons who wish their 
road notes to be paid off are to give notice to the commissioner, 
who will apply the surplus in payment of the notes of the persons 
so applying in the order of their application ; and if the aggre- 
gate fund be not exhausted in paying off the notes of persons 
who have given notice, the commissioner will determine by lot 
what other notes are to be paid off. Notice of the notes thus to 
be paid off is to be given by advertisement. In this way the whole 
of the surplus funds after payment of interest will be at once 
paid, in redemption of some part of the debt. In order to facilitate 
the extinction of the debt, the commissioner is authorised to 
raise money by granting annuities to expire before January 1881] at 
arate not higher than seven per cent. It is, however, probable 
that mouey will be raised to a large extent on easier terms. This 
plan provides for the absolute extinction of the turnpike debt 
within 30 years, without additional burden upon the public, and in 
a manner that is most beneficial to the holders of turnpike debts. 
Road notes will become most valuable securities from the facility 
with which they will be transferred, and the punctual half-ycarly 
receipt of interest at the Bank of England. 

The operation of the South Wales Turnpike Trusts Act affords, 
on a smalier scale, a fair example of the benefits which will be de- 
rived from this consolidation. The sum placed at the disposal of 
the Welsh Trusts Commissioners was 225,000/, and the total 
amount awarded t» all the creditors was 214,783/ 14s, leaving a ba- 
lance of upwards of 10,000/._ The total amount of the South Wales 
turnpike’ debt, with arrearsof interest, was 290,7227193 7d; andthe 
commutation was therefore effected at a reduction of about 27 per 
cent on the nominal amount. The rate of commutation of course 
varied with the financial condition and circumstances of the various 
trusts. Some were quite solve.t—and here no reduction could 
be made; in others the state of embarrassment was so extreme 
as to render it difficult for the commissioners to fix any definite 
value on the debts. ‘The result, as appears by the final report of 
the commissioners, was—“ There were 31 trusts in the six counties ; 
“ upon 15 of this number the bondholders have received their secu- 
“ities at par; upon nine they have been paid at adiscount of from 
“10 to 20 per cent; upon five, at a discount of from 20 to 50 per 
“cent; in one case 20/, and in one case 10/ per cent only, on the 
“nominal amount, have been awarded: the two latter were of 
“¢ course cases of insolvency.’ In cases of doubt upon the question 
of value, the commissioners properly leaned to the side of liberality 
towards the creditor. There were on!y two cases of appeal from 
the decisions of the commissioners, and in both the awards 
were confirmed. With regard to mavagement the report says— 
“The diminution, and still more the equalisation of tolls which 
“has taken place, cannot fail to be appreciated in South Wales ; and 
“the correction of some burthensome and inconsistent provisions 
“ia the general turnpike acts must likewise afford satisfaction to 
“a large portion of the community. . . . Although the in- 
“come from tolls may be reduced, so it may be fairly expected 
: will the expenditure also. The result of every experinent 
;, Which has been made ia the consolidation of trusts warrants the 
,, wuticipation of a large saving of outlay in the ee and main- 
E tenance of the roads. The reduction under the head of salaries 
, 1 some of the counties will not be unimportant. The annuity 
c which combines interest and sinking fuud in one payment will 

barely exceed the amouvt heretofure annually paid in each 
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“county for interest alone. An efficient check will be placed on 
“ one of the largest sources of expense, under the head of ‘ ime 
“ provement,’ which has tended more than any other to the ime 
* poverishment of the trusts.” And an immediate relief of the 
public burdens in regard to the maintenance of the turnpike was 
anticipated. ‘This rep rt was made in September 1845, and the 
expectations then entertained have been fully justified by the 
result. 

It appears that the expenditure under the South Wales Act 
for repairs and other charges in 1848 was less than in 1843, the 





year previous to the introduction of the present system. The 
following is the comparative statement :— 
In 1843. In 1848, 
#2 sada £ 2s @ 
ME cmcsmenes MAS 8 9 cme MMW 1 
Other ChArges.coccccsscscscccce 7,944 17 B ccccccccercvese 3,087 0 9 


ee - 


23,630 6 5 





23,597 17 19 











Interest On debt ..ccccccoccccse 9,647 4 6 ccccccrcoccccce 11,379 4 0 
Debts paid Offrcccccccsrcosseree 2,206 4 8  ccoccccescceree 2517 6 
11,853 9 2 11,405 1 6 

Total expenditure sereoee 35,493 15 7 cocccercerseeee 35,002 19 4 


And it must be remembered that the smaller total expenditure 
of 1848 provides for the final extinction of the whole turnpike 
debt of South Wales. Towards the extinction of that debt, an 
assessment of 14d in the pound was made in Glamorgan; 34 in 
Brecon ; 13d in Radnor; §d ia Carnartien; 34 in Pembroke ; and 
3d in Cardigan. But against this trifling rate must be set the 
fact that under the old system the repair ofa great part of the 
turnpike roads was thrown on the parishes through which they 
pass, the tolls being taken for pryment of the interest on the 
debts. And supposing the expenses borne by such parishes 
for the repairs so thrown upon them, to bear the same proportion 
to the highway expenses in England as the turupike road ex- 
penses in South Wales bear to those in England, they would 
amount to 9/ 2s per mile. 

The average expenditure in the year 1848, for road repairs 
under the immediate direction of the district boards, and for 
general expens’s under the direction of the county boards, in- 
cluding salaries, stationery, advertising, new toll houses, depots 
for materials, rents of toll houses, law expenses, &c , were at the 
following rates per mile:— 


Repairs. Gencral expenses. 






£ead £s3aa4 
GIAMOTZAN ceeseeceececcereesesereceverse 39 10 0 ti2 0 
Brecon ....00++ 21 14 0 210 9 
Radnor..... 12 5 0 1 40 
Carmarthen.. 1519 0 217 0 
Pembroke ° 15 !7 0 3 5 0 
Cardigan .ccocccccccccseccorcsccccccseovee 12 4 O 213 0 
Average for South Wales cscs 20 7 0 coosecccecsscseee 3 0 O 


Now, it appears from the report of the committee of 1840, that 
the expenditure on turnpike roads in England, on the average of 
the previous five years, had been 45/ per mile per annum, and for 
other charges 6/ per mile; total 51/. For the year 1846 those 
expenses were 35/14s per mile for repairs, and 5/ 2s for charges ; 
together, 40/ 16s. ‘The average expenditure for South Wales 
under those heads for last year was, as we have seen, only 20/ 7s 


oy; ¢ 


| for repairs, and 3/ for charges, per mile; total, 23/7s. And the 


main roads in South Wa'es are improving, so that the comparison 
wi'l show that the anticipations of the framers of the act have been 
realised. 

Returns relative to turnpike trusts in Eugland show the very 
varying rates of the expenditure for repairs in different counties. 
For instance, why shoull Buckinghamshire, with fourteen 
trusts and 195 miles of road, expend 6192/ in-repairs, while Bed- 
fordshire has thirteen trusts and 215 miles of road kept in repair 
for 336141? : 

Gloucester has 952 miles of road, the repairs of which cost 
28,592/; while in Devonshire there are 1069 miles repaired at the 
cost of 19,5581; aud Hampshire has 1028 miles of road repaired 
for 11,6962. These inequalities in rural counties seem not readily to 
be accounted for. There can be no doubt that under the intended 
system, a great saving will be affected in the repairs of the turnpike 
roads throughout England. Aud an equivalent saving will be 
effected by placing the highways under the same mavagement as 
the turupike roads. By a return ordered by the House of Com- 
mons to be printed on the 14th instant, it appears that the total 
receipts and expenditure on account of the highways and st-eets 
in exch county of England for the year 1845, under the following 
heads, were :— 










REcEIPTs. £ sd 

Rates OF ASSESSES .cccerccersccccccecsessssesseerscccsvsonce 1,969,761 8 11 

From turnpike trusts .... 13,463 1 11 

Other reCei pts coorsecsecsesrsecersecs 115,022 6 5 

Total '.cc ccs scecceccscce cosccocce soe cccccerccccccesesececccescs 1,693,246 17 3 
EXPENDITURE, 

Banttal labour ccccceccocccccescocce-cocencosces ces ceecesconcee see 578,966 8 6 


Teast 1ADOUT.ccccerccccecce sce coccee cee coccce vosceecee cee 
Materials 
Tem ‘esemann’s Dill s.coccncseconcsecconce cee coocgecoenevesnscscee see 


285,273 0 0 
419,831 12 6 
105,117 15 9 


ss eeeeee 


Pree PCIe Ser OPTI et SS ie er 


SAIATIO’ 200 vee -cccceree cococcscosnnes coe <coccesnocenececsocce cos eee 61,749 9 7 
TO CerplKce BUGS cocccccsccccrce coe ccccceccocsecce cos cesese coe 25,543 16-19 
Other pay Mets 2.0.00 rceneecseccessesse scccsccserscese oesee cee 191,402 Ad & 
—————_ 

Total expenditure recccorccccercsccccccscoscoresesonseccece 1,098SPS%.15 10 


From 212 places returas are wanting, and 15,62@-retarns have 
been made. There are many suggestions to be pp @) eX- 
amination of this retura, but which we must defer f} present. 
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: . a i “ the ground costs 25 cts per ton, ore do. do. 25 cts per ton, lime. 
DISSENSION AMONGST THE LANDED INTEREST. “ aoe six cts per ton ; or two dollars and six cents per ton of 


) wre have already had to record some divisions amongst the protec- | «, railway iron, and all the rest is paid to agricultural labour (sa 
tionists. They broke into an open contest on Tuesday at Lewes. A | ,, at 50 dollars per ton for iron), 47 dollars 94 cents per ton.” 
meeting of the county of Sussex had been summoned for that day, a England, the landlords profit exclusively by the people 


L iculturists. disturbed and we believe generally speak- a : : 7 k P 
| - anaided by the owns peaphe, collected in considerable numbers. | being limited as much as possible to the soil of England for their 
i 


Major Curteis moved a resolution condemnatory - the —_ ane - — — Ser : _— — a ca 
j i inciple essive in operation, and most injuriou rs, & 7 ' 
ee tae dian, a by Mr eben a great | ple labouring in the mines and at furnaces ; and these two classes 
cattle breeder, Mr John Ellman moved an addition, to the effect, in their respective countries get up similar demands for the pro- 
that if foreign barley be allowed to be imported at a merely nominal | tection of native industry. In the United States, the demand 
duty of Is a quarter, the benefit from a repeal of the malt tax would appears at once in the naked deformity of gene sper avarice, 
be principally enjoyed by the foreign grower. A scene of consider- | because the labourers to be benefited are rarely vatives, but 
able confusion took place, and though the High Sheriff declared the English, Scotch, and Irish. The patriotism of the new citizens is 
amendment carried, the meeting broke up in disorder, without com- the more effectually appealed to because they are well acquainted 
pleting the business for which it was sescmbled. County mocking with the wages of labour here, and they are adjured to stand up for 
are not likely to be generally called by the agriculturists, and if called cstialatiets oe theie “ wages should be seduced to the English or 


t likely to give much weight to their demands. When they are | fF vac ae - 
ial deneee Giaiuaand with their leaders, they will be | European (here it is the Russian black bread) standard.” Such an 


: but such discordant views as were developed at Lewes | ugly reflection of protectionist doctrines on the other side of the 
- fae lead to the conclusion that they may be iy disregarded. | water, is calculated to make the gentlemen of England ashamed 
On one point indeed they were agreed—that great distress exists | of their own appearance. Under the guise of patriotism, the mines 
amongst the farmers of Sussex. Mr J. V. Shelly, however, accounted | and the quarries of Pennsylvania are to be worked by Eu- 
for this by describing their crops to have been total failures. Ife | ropean labourers, or Americans reduced pretty nearly to their 
ridiculed protection as a mere will-o’-the-wisp, and inquired after its | Jaye], to enrich their owners or renters, and the rest of the com- 
benefits, since it had not enabled the tenants to stand one bad season ? munity is to be injured by a tax and a restriction, raising the 
He strongly recommended, in an excellent speech, a fair adjust- price of iron rails, iron implemeuts, and tools of all kinds. 


| ment with the landlords, security for the tenants, and freedom trom a a ae ._ 
absurd restrictions on cultivation. He plainly told the landlords they We can but be amused to find legislation across the water di 


|| must not expect to have two rents for their land, and if they will use rected to put a stop a a of ad ee Englishmen, 
| itasa political and sportins engine, they must not now expect that | just as protectionist legislation here is irected to put a stop to the 
farmers will pay for its use. Major Curteis strongly insisted on the | employment of so many Germans, Belgians, and Russians. Ew- 
necessity of doing something immediately to save the farmers from | ployment is desiderated by all, yet all would legislate mutually to 
ruin, one half of whom he said would be in the Gazette before next Mi- | destroy it. A war of tariffs to put a stop to employment seems a 
chaelmos. Mr Disraeli’s plan of relief he most unceremoniously | preater madness than a war for plunder or conquest. That the 
threw aside, asa mere tub for the whale. He assured the meeting | United States and England have striven togethei, and striven to 
protection was gone for ever; and voices in the crowd assenting to | 9 great extent in consequence of their mutual traffiz, is perfec'ly 
that, declared that they would have free trade in all things. Mr | (chtain: and the legislation that would injure the one, must, in its 
Ellman's amendment aimed, in a round about way, at getting a vote rebound, injure the other. 


in favour of protection, but though the Sheriff declared it was carried, “er 9 ° 
the sunien were so equal that his decision was disputed. The first The protectionists across the water entirely overlook the num- 
county meeting then called for behoof of the landed interest has | ber of American ships and seamen who are employed to import 
only manifested its dissensions, and made it apparent that the tenant the iron and export the corn that pays for it; and they would 
farmers wil! not fall back on protection, nor support the tory scheme | check the growth of that essential arm of national greatness ;—they 
for relieving the land!ords at their expense. entirely overlook the number of American citizens employed to 
The most remarkable speech, however, delivered at the mecting | build, repair, and fit out these ships and clothe and feed their 
was that of the Earl of Chichester. He is in that part of Sussex, on | crews, the number of merchants, their clerks and porters, whom 
account of his character and property, extremely influential. Hitherto | this exportation and importation employ, the carriers, wh. ther by 
he has taken liitle or no part either for or against free trade, but on | Jand or water, who convey the iron from the seaport to the interior, 
that occasion he spoke very decidedly against protection, and | oq the corn from the interior to the sea ort; they overlook the 
advised the agriculturists to regard the repeal of the corn laws as | 4 aditional quantity of employment of all kinds which results from 
something which could not be undone. Te discountenanced agitation . f lad Ke aubeiiielinn & shun tern a leond 
for the purpose of recovering protection, and his voice will go a long | CV€TY S4ving O Capital, OY SUOMNUUA & Cueap fer & Cear mmple- 
way to convince those who have been deaf to all the arguments of | Ment, equally serviceable ; and they confine themselves exclusively 
free traders. The accession of the Earlof Chichester to our cause, | to their own iron and coal, and unblushingly assert that the 
which already numbers many advocates amongst the agriculturists of | United States lose as much employment and profit as they suppose 
East Sussex, will insure it a preponderance in that part of the county, | they themselves lose. If the doctrines of these gentlemen and 
and make the farmers turn their attention to other and more feasibie | other protectionists be good for iron, it must be good for cloth and 
modes of relief than the re-enactment of corn laws. | for everything that by any possibility can be grown or made in 
any country ; = it is as good st the whole foreign trade of 
PE WEee Mn Eworte —— — every nation in the wor!d, as against the foreign trade of America 
A LIKENESS OF ENGLISH PROTECTIONISTS. in iron and the foreign trade of England in a. 
Ow November 25, we drew atteution to a speech delivered by Mr No trade is ever engaged in, and certainly is never continued, 
Webster, in which that American sta'esman—for a party and per- | except it be advantageous to the merchants and others who engage 
sonal purpose—!ad pandered to the prejudices and ignorance of | init. There is no law to compel or encourage men to engage in 
| his countrymen, and denounced foreign trade with all the vehe- | the iron trade of America or the corn trade of England: if 
_ mence of a tory duke or a pro‘ectionist squire. We have lately there be, let it be mentioned and abolished ; and it is surely a 
been supplied with one of the broad sheets issued at the period of | monstrous injustice, a gross violation of personal liberty, an out- 
the Presidential election, in whic. Mr Webster's doctrines are | rage against the property of all the merchants and others who 
taken up with all the zeal of a journalist attached to the princi- | carry on foreign trade, to impede it or put a stop to it for the sake 
ples of the farmers’ friends. “There has been imported,” it begins, | of selfish landowners in one country, and selfish mine and colliery 
after an emphatic call to study the facts, “under the free trade | Owners in another. These gentlemen are continually led into 
6“ I arif Bill of 1846, cne hundred thousand tons of railway iron, | errors, and gloze over the most heartless selfishness by substitut- 
“into the single port of New York; in addition, within the last | ingin their arguments the name of the country or the community 
“nine montbs, 48,591 tons of p g metal ; 145,227 bundles of sheet | for their own desires. All trade, all industry, all production, is 
“iron, rods, &c.” One thus finds the complaints of our own pro- | carried on by individuals for their own advantage; it is al ogether 
| tectionists, of the vast quantity of foreign corn imported, echoed | individual, not national; and it is a sheer piece of delusion, 
from the United States. With the usual cffects of echoes, a slight whether it be practised in England or the United States, to pre- 
change in sound occurs, and corn comes back iron. ‘To manu- | tend that the nation is to be benefited by putting a stop to the in- 
“ facture this iron required 700,000 tons of coal,” the protectionists | dustry of the merchant in order to extend the industry of the 
across the water go on, “ 465,000 tons of ore, 150,000 tons of lime- | agriculturist or the iron master. The more there is produced the 
* stone; if this iron had been made in this country, it would have | more there will be for all: and it is the business of every legislator 
s employed 7215 men ; and allowing a wife and four chi'dren to | to remove any and every legislative restriction as soon as possible 
: each, we have 43,470 of our citizens deprived of the means of | from every species of honest industry. The high duties of the 
a . aa and their wages paid to 43,470 Englishmen.” | United States tariff, and the prohibition and high duties of the 
a, cm mae pene voice echoed back—So many English tariff, were so many prohibitions and restrictions on the 
mse r% re = § c. ¢., thrown out ofemployment by the im- honest industry of the merchant, the shipowner, and all connected 
po u soreign shoes and foreign silks. The placard proceeds | With them, and were tantamount to the amputation of so much 
to state—“In the month of September last, there were i d | national wealth and national indust 
‘into New York, 10,165 tons cf pi 4.7 eee ascey. 
’ pig metal, 24,768 bundles of sheet —__—_—___ 


“ iron, rods, &c., 2954 tons of bar and rolled i ; whils 
“the tariff of 1846, the annual import of locuamicme ame ee 
UNITED STATES. 


“11,274 tons, and about 26,000 bundles of sheet, rods, &. Now 
In the New York papers, arrived in the course of last week, we 
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“of what materials is this iron composed? Coal, iron ore, and 
’ 


** limestone, all worthless unless converted i i 
aca sun into iron by the labour | find a report of the late Secretary of the Treasury, Mr Walker, on 
of man ; and how much is that labour upon aton? The coal in | the antinuiag system of the United States, which suggests some 
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important considerations for those who still desire to hamper our 
trade and navigation with restrictive laws. One great source of 
alarm to them is the increase of the shipping of the United States; 
and the statesmen of that country are anxious to incredse their 
alarm by promoting the increase to the utmost of their power. 
But how do they go about it? The essence of our warehousing 
system is to put aside the navigation laws for all kinds of goods, 
not intended to be consumed in our country, but imported and 
warehoused for exportation. The restrictions of the Navigation 
Act apply only to goods imported to be used at home, and goods 
imported not to be used at home are—so far as the Navigation Act 
is concerned—as free as air. Of our warehousing system, which, for 

ractical purposes, is the very reverse of the navigation law, Mr 
Valker says :— 


It is believed that there is scarcely an act ever passed by the British parlia- 
ment that has aided more than her warehousing law to augment her manu/uc- 
tures, commerce, tonnage, and revenue. This ia the opinion of all her statesmen 
and business classes, and not a vote, it is believed, could be obtained in either 
house of parliament for its repeal, although in its inception the system encoun- 
tered even greater and more violent opposition there than in our own country. 
Since it was perfected there, the commerce of Great Britain has more than 
quadrupled ; the bonded goods remaining in warehouse having risen in August, 
1847, according to the statement of the commissioners, attached to my report of 
December, 1847, to the value of 387,200,000 dol. The docks, structures, and 
buildings in which these goods were stored, cost in London alone, according to 
the same statement, 40,000,000 dol, and in the whole British Empire are esti- 
mated at nearly double that sum. 

It is thus seen how Great Britain has made herself the centre of universal 
commerce and exchanges, and the storehouse of the business of the world. She 
has the almost incredible amount of nearly four hundred millions of foreign im- 
ports stored in her docks and warehouses, so as to furnish assorted cargoes of 
every product and fabric of the ea:th, and of every class, description, and qua- 
lity. She thus makes herself the factor of uil nations, and the productions of 
the industry of all mankind are stored in her warehouses, and sold by her mer- 
chants to the people of every country. The profit thus realised is immense, and 
draws with it the command of the trade and business and specie of the world. 
Side by side with these warehoused foreign goods are her own products and 
fabrics, ready for sale at home and abroad. In bringing to her ports the vessels 
of all nations for cargoes of all foreign productions, the purchasers, to complete 
assortments, also take with them vast amounts of British articles, and thus 
Great Britain, while commanding the commerce and specie of other countries, aug- 
ments the sale of her own products and fabrics. 


From having formed such an opinion, Mr Walker very naturally 
proposes to imitate our warehousing system. He and others will be 
ready enough to follow us wherever we find prosperity. They imi- 
tated our navigation laws from supposing—in accordance with the 
unthinking assertions of statesmen, shipowners, and commentators 
—that those laws had done as much as make Great Britain an island, 
— itrivers and harbours, placed it between the stormy and ice- 
ocked North and the genial South and West, led to the dise»very of 
America, and bestowed on it a maritime population, a profusion of 
ships, and much trade. Now, Mr Walker has discovered that the 
warehousing system has conferred some of these blessings on us, of 
which, however, as it merely permits the trade, by removing politi- 
cal impediments, which would be carried on still more extensively 
if those impediments had never been placed in its path, it is as inno- 
cent as the Navigation Act; and he proposes to modify the laws 
of the United States so as to give their people equal advantages. 
But mark on what grounds he does this, and what he expects the 
United States will gain by it. He says :— 


An attentive examination of the globe and of the relative position of its seve- 
ral countries, will exhiLit our great advantage over Great Britain as a centre 
for universal commerce. The latter has no grcat interior country to supply any 
of her ports with business—she has no mighty lakes or rivers—no great expanse 
of surface—nor can she be connected with the continent by railroads or canals. 
Her soil is less fertile—her climate less genial and favourable—embracing by 
no means such a variety of products ; and great as are her mineral resources, 
they are by or means equal in extent or number to our own. Ler position is 
less central, having north of her much less than one-tenth of the arable surface 
of the globe, and less, also than one-tenth of its population ; whereas, if we turn 
to our own country, in view both of latitude and longitude combined, with our 
fronts upon both oceans and upon the gulf, we are, as nearly as can be, the centre 
of the arable curface, the population and the business of the world. Our great 
interior lakes and rivers, with our rapid'y extending network of railroads and 
canals, bringing to our ports the interior commerce cf a continent, with nume- 
rous deep and capacious harbours on both oceans, accessible at all times, and 
with every variety of climate, soil and product, mineral and agricultural, give to 
Usan unrivalled position. Our ports are the natural and proper depots of 
European goods seeking the markets of Canada, the West Indies, Mexico, and of 
Central and Southern America. They are also the natural depots of all these 
latter countries when seeking the European or other foreign market. Our ports 
on the Pacific, in connexion with those on the Atlantic, and the Gulf, are also 
the natural depots for sale and distribution to all the rest of the world, of the 
products and fabrics of Asia; and nothing can secure to us this commerce but 
& well organised warehouse system, furnishing equal facilities for storage and 
entrepot with similar systems in any other country. To the perfect success of 
this system, the principle of free storage and free competition for all but un- 
claimed goods will become indispensable. 

That Great Britain, nevertheless, with so many local disadvantages, could have 
made herself the centre of universal trade, is the highest proof of the genius and 
enterprise, the energy and perseverance, and especially the wise legislation 
On this subject of that great country. After the most deliberate investigation 
during the last three years, it is my firm conviction that without her warehous- 
ing system, cherished and improved, as it has been from time to time, she never 
Would have achieved these great results; that it is mainly this system which has 
made her the storehouse of the world, and, giving her the command of the carry- 
ing trade, has filled her vessels with cargoes for her own use or re-exportation. 

her great docks and warehouses are stored the products and fabrics of all 
Countries, together with her own; and ehe has thus become the point where in- 
ternational exchanges are made and where trade and specie have centred. If 
We would enter into a fair and honourable competition with her for this carrying 
and commerce and specie, we must avail ourselves of the lights of experi- 
eee, and introduce here, with some changes adapted to our position, a similar 
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they must be enabled here, as in Great Britain to load and unload with the 
utmost facility, economy and despatch, at all times and in all seasons. They must 
also be enabled to obtain, without delay, in our ports, assorted cargoes of our 
own products and fabrics, as well as those ofall other countries, of every quality, 
character and price. 

These foreign and domestic products and fabrics must be collected in our 
warehouses, as they are in London, ready at all times for immediate purchase 
and shipment, so that any vessel arriving at our ports can always obtain at once 
full and assorted cargoes. It is only thus that vessels, sure of return cargoes, 
can be brought to our ports on the best terms, diminishing freights, while augment- 
ing our carrying trade and aggregate profits of navigation. 


He does not propose to place any restrictions on the shipping of 
other nations, but, in a spirit of generous rivalry, he will imitate 
our excellent example ot giving to the merchants and shipping of 
all nations the utmost facility, economy, and despatch, in loading 
and unloading, in finding cargoes on the best terms, and dimi- 
nishing freigh's, of course saving useless voyages; and he will 
relieve trade, as far as possible, of all the fiscal and other disad- 
vantages now thrown on it by the laws of the United States. He 
will do this in order to hasten that career of prosperity which our 
pseudo patriots pretend to dread. The picture he gives of the 
immense natural resources of the United States, in comparison 
with those of Great Britain, must convince us that it is only by 
sharing them that we can keep pace with the States. We must, by 
throwing open our yet monopolised traffic, fully participate in 
the trade, depending on the vast inland navigation, the immense 
lakes, and the shores of the large continent, washed by two oceaus, 
of which Mr Walker speaks. If the two people have not gone 
forward since their separation, pari passu, at least the prosperity 
of both has been closely intertwined, and much of our increase in 
population and wealth has been owing to the growth of the 
United States. We cannot now remain behind them. The re- 
commendations of Mr Walker to remove from their trade all the 
restrictions occasioned by animperfect warehousing system, must be 
imitated here, by removing from our merchants and from the ships 
which bring their goods, all the restrictions that enhance freights and 
preclude them from freighting any ships with any cargoes they like, 
aud to carry them where it is most advantageous ; we must extend 
to goods consumed by the people of England the frcedom already 
conceded to goods imported and warehoused, not to be consumed 
at home. Having such a rival so diligent, so enterprising, so 
watchful, so free, so successful, we must neglect no opportunity 
of promoting our own trade; we must forego no just means of 
eaticing goods and ships into our ports, to increase the employ- 
ment and the revenue which our partial freedom has already con- 
fered on us. To cop? with the United States we must liberate 
our merchants from all the remaining restrictions of the naviga- 
tion laws. As enabling vessels of all nations to find cargoes 
of all kinds here has contributed to augment the sale of our 
own produce, so we may be sure that enabling foreign vessels 
freely to bring goods here wi'l augment our whole trade and ia- 
crease the employment for our own shipping. Mr Walker thinks 


That, directly and indirectly, Great Britain is now realising from this source 
an annual income to her people of more than eighty millions of dollars. By the 
returns of our commissioners, before referred to, it appears that the value of 
bonded goods in the warehouses of great Britainin August 1847, was 387,200,000 
dollars. 

The quantity warehoused throughout the year is not given ; but if it bears the 
same proportion as in our country, to the goods remaining in warehouse at the 
end of the year, it would be much greater. Assuming it, however, to be only 
400,000,000 dollars, we may form an approximate estimate to this income from 
the following data:—1st. The freight upon the importation of the goods. 2nd. 
The freight upon such as are re-exported. 3rd. The storage. 4th, The insur- 
ance while on deposit, as well as when imported or exported. 5th. The labour 
attending the landing,receiving and reshipment, including the wharfage, drayage, 
carriage, cranage, hoisting, stowing, piling, packing and repacking, &c. 6th. 
The profits upon the sale of the goods; or, 7th. The commissions when sold and 
reshipped on foreign account. 8th. The wages and compensation paid to clerks, 
storekeepers, &c. 9th. The yearly appreciation of property arising from the ex- 
tension of business and the erection of docks an warehouses. 10th. The aug- 
mented market for domestic products and manufactures, purchased to complete 
assortments and freighted abroad at cheaper rates, thus augmenting domestic 
exports, as well as the profit upon them. 11th. The use of the capitals, credit 
and speeie, and the command of the exchange, of the world. 12th. The aug- 
mented home market for domestic products and fabrics, arising from the in- 
crease of capital, business and population, growing out of the warehousing 
system. Among the most beneficial effects of the system, as demonstrated in 
its results by practical experience in Great Britain, is the largely augmented 
foreign market for domestic products and fabrics to complete an assortment or a 
cargo, 80 as to give full freights to vessels. 


In all that careful enumeration, not one restriction finds a place. 
Not a penny is derived from limiting the traffic to our own ships ; 
but the whole vast annual sum of 80,000,000 dollars, say only 
15,000,000/, a-year, is derived from giving facilities to the 
merchant and extending trade with the foreigner. 

Mr Walker proposes to give additional facilities for warehouse- 
ing in the United States, according to the plans adopted in Great 
Britain. He is to augment the number of inspectors, throwing 
the burden of paying them on the merchants for whose advan- 
tage they are intended. He proposes to allow of several merchants 
using private bonded warehouses ; at present the privilege is con- 
fined to a merchant being allowed to have his own bonded ware- 
house, and thus to augment the “ storage” provided by private 
persons. All the bonded warehouses are to be made fire-proof, 
or built entirely of incombustible materials. More public bonded 
warehouses are to be constructed; and he proposes on all goods 
placed in the public stores to abolish the bonds now exacted of th 
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| merchants for payment of duties when the goods are taken out of | 
| bond. He regards it as quite unnecessary to require a bond | 
| while the state has the custody of the goods. For goods in pri- | 
| wate stores, he is to be content with the bond of the owner ; and 
all bonds for goods destroyed by fire, he proposes to cancel. 
Further, he proposes to extend the time which goods may remain 
in bond from one to five years. le will also repeal the debenture 
_ system, aud do all he can to encourage the form ition of private 
| docks and private bonded warehouses. Every one of these regu'a- 
tions is framed after the practices of Great britain. He proposes 
them because they exist here ; so that the success of our warehouse | 
| system induces the Americaus to adopt it x»s a model. There can 
| be no doubt they will be equally ready to adopt any other species | 
| of successful legislation; and no doubt that every extension we 
| give to freedom of trade must be equally as advantageous as the 
warehouse system. It will only be necessary for us, therefore, to 
| set a good example of giving perfect freedom to navigation and 
trade to be speedily followed by all the world. , 
Since Mr Walker presented his report, he has acted on it, and 
issued instructions, dated February 17, to give eilect to the im- 





provements just mentioned. The following is a brief abstract of 
the new regulations :— 

Importers muy henceforward enter “any goods, wares, and merchandise 
for warehousing, designating at ihe same time, with the consent of the col- 
lector, the place of storage.” 

As bonded warehouses, over and above those leased or owned by govern- 
ment, priva'e stores alapted to the purpose will be used, to be kept under 
|| the joint lock of importer and aa inspee'or; all the laws and regulations 
|} remain in force, as to deliviry, receipt, sampling, or repacking of ware- 
housed goods. 

Bonde 1 warehouses are to be divided into three classes :— 

ist. Stores of the United States hired previons to these instructions, to be 
known as“ Public Stores.” In these “ all unclaimed goods” to be sto.ed. 

2nd. Private stores in possession and sole occupancy of an importer, to 
{| be wader the Cus‘om louse lock and his own. 
srd. Stores used for the business of storage. The whole building to be 
appropriated to bond: d werehousing goods, to be only placed ia such store 
by agreement between collector avd importer, and the price of libour, 
storag, Xc., to be matter of agreement between owner of store and im- 
porter. All private bonded warehouses to be in tle custody of an inspector 
of the customs, who will always keep the key theieof in his possession, 
}} and person«l'y superintend the opening and shutting of the doors and win- 
dows, be at the store from sunrise to suuset, except one hour at noon for 
meals, when the store must be shut. 
i 


| 
| 





Collectors are rejuired first to till public warehouses with bonded goods 
of appropriace kindse—then to alluw importer to desiguate the place of 
storage. 

All merchandise stored may be examined by owner or agent, at all times 
during the business hours—sample or repack them—always in presence of 
an inspector. 
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EAST INDIAN RAILWAYS. 


Ix order that no mistake may exist by any description of the 
terms on which the Government is willing toaid the construction 
of railways by private exuterprise in India, we subjoin an exact 
copy of the conditions as they have been agreed upon by the 

East India Company and sanctioned by the Government, and 
| offered to the East Todia Railw ay Company, and the Great Pcnin- 

sular Railway Company—the former contemplating a line from 

Calcutta towards Deihi, the latter from Bombay towards the cot- 

ton districts :— 
| 1. That the selection of the line of railway be left to the govern- 

ment of India, it being understood that the section to be undertaken | 
| in the first instance, shall be the commencement of the line which 
may be determined upon from Calcutta towards the upper provinces, 
so as to form a commencement of the line leading either to Mirza- 
pore or Rajmahal. 

2. That the railway be made by a compauy under the supervision | 
and direction of the East India Company, whose officers in India or 
in London shali attend to the whole expenditure, and see that the 
capital account is properly kept in the course of construction. 

3. Thet a capital of 1,000,000/ sterling for the execution of the 
proposed experimental section shall be raised by the railway com- 

pany from the sharcholders, and paid into the East India Company's 

treasury in London, to be re-drawn as required for expenditure for 

such purposes only as shall be admitted to be capital. 

4. That the land be provided by the government. 

| 5 That the land remain the property of government, and that 
the railway company be granted the use of it on lease for 99 years ; 
but which, nevertheless, shall be terminable at any shorter period, 
when the East India Company shall, under the conditions and stipu- 
lations herein contained, become possessed of the railway. 

6. That the East India Company shall pay annually to the directors 
of the railway company a sum equal to five per cent interest on the 
capital of one million paid into the East India Company's treasury 
under the provision contained in clause 3. 
| 7. That the whole of the profits shall be applicable to repay the 
ioe ue rest of five per cent thus advanced ; and 
naan edhan tenet 4 ae made, then that one-half of the 

epaying the interest a 
| Years, and the other half to the shareholders. 
| interest, with interest thereon, calculated at the rate 
, from the time it shall have been advance 

pany, are all paid, then all the extra 

8. That ia order that the public may have security that the railway 
when opened shall be kept in use, it be a condition that the railwa 

company shall run such trains as the government in Indi y 


ae ny for the convenience of the public and the general 





| 











ed by the East India Com- 
profit to go to the shareholders. 
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9. That in the working of the line the East India Company shalj 








have perfect supervision of works, books, accounts, &e., ard shall see 
that the line and working-stock are at all times kept in perfect repair, 
equal to the first state, and that if the railway company fail to follow 
the directions of the East India Co». pany’s officers, the latter shall be 
at liberty to make repairs, and deduct the cost from the next accruing 
interest, or other moneys, to be paid to the railway company. 

10. That in no case shall the East India Company be called upon 
to pay more than five per cent per annum on the actual capital paid 
into the company’s treasury to an extent not exceeding 1,000,000) 
sterling, and that if there be any loss in working the line, the railway 
company shall bear the same so long as they retain it. They shall, 
however, be at liberty to give it up to the East India Company at any 
time they please after six months’ notice in writing, which may be 
given at any time after the line first to be made shall have been finished 
and in operation for the space of three months, but the railroad to be 
given up ia perfect condition both as to the line and the working 
stock. They shall then receive payment of the original capital in. 
vested in the actual survey and construction of the line, either in one 
sum, or at the option of government it may be commuted for an an. 
nuity according to the provision hereinafter contained for the purchase 
of the railway by the East India Company, the railway company 
having satisfied the East India Company that all claims against the 
railway company in respect to the railway have been discharged, — 

11. That any company undertaking these works shall lodge with 
the East India Company within two months from the date of the 
Court's letter transmitting the present revised terms, a subscription 
contract list of the shareholders, to be approved by the East India 
Company, for the whole amount of the capital required—namely, 
1,000,000/ sterling, with a deposit thereon of six per cent ; whereupon 
the Est India Company will return the present deposit of 60,000%, 
and will take measures in view to obtain without delay for the rail- 
way company a charter from the government of India, and a charter 
in conformity therewith from the crown. 

12. That a clause be introduced into such charters which shall bind 
the railway company to the payment of the required capital, and 
the completion of the works undertaken within such period as may 
be agreed upon between them and the East India Company, and 
which, in case of failure of such engagement, shall enable the East 
India Company to take possession of the line upon the repayment 
only of the cost of survey and construction of such portions of the 
line as shalt have been actually completed and opened to the 
public. 

13. That provision be made for securing to the government of || 
India the option of purchasing the railway at the expiration of 25 or 
50 years. 

14. That the terms ofsuch purchase shall be computed at the mean 
market value of the shares of the railway during the three years last 
preceding the said period of 25 or 50 years, as the case may be. 

15. ‘That the purchase-money so computed may, at the option of 
government, either be paid to the railway company in one sum or 
be commuted for a fixed annuity for the remainder of the lease of 
99 years. 

16. That it is to be understood that the annual payment guaranteed 
by Clause 6 of these terms and conditions will be confined to the |! : 
experiment now under consideration. 

17. That it is to be likewise understood that the present arrange 
ment in no respect supersedes the terms communicated to the go- 
vernment of India in the legislative letter of May 7, 1845, with the 
exception only of the question of guarantee of interest. 

18. That, in consideration of the rate of interest having been raised || 
from four to five per cent per annum, the railway company under- || 
takes to carry the mail free, aud the troops, the artisans, and the 
stores of the government at the terms chargeable for the lowest class 
of passengers, and at the lowest rate for goods respectively. 

‘The terms and conditions granted to the Bombay line (the Great 


being allowed for the section from Bombay to Callian, with a fur- 








| ther 500,000/ should the government engineer report in favour of the ' 
extension of the undertaking. 
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agriculture, 
a . 
QUALITY AND QUANTITY OF MANURE. . 
Noxropy doubts that the fertility of a farm will in the main depend T 
upon the quantity of manure bestowed upon it. This assumes, ¢ el 
course, fairly good cultivation in other respects. And we find that 8 
the most productive farms are those near large towns, from whence P 
| large quantities of dung are obtained ; and those on which a nume y 
| rous live stock is maintained. But mere quantity of manure is not th 
the only thing to be considered ; its quality is also a most important er 
| ingredient. Now there are many, perhaps the majority of 8° in 
| farmers, who, after taking great pains and incurring much exp?S° re 
| to obtain a large force of manure, allow its quality to be seriously ca 
| deteriorated. This is often the consequence of carelessness; but th 
more frequently it arises from the defective condition of our English m 

| farm homesteads. There is seldom accommodation enough for the 

| beasts that might be usefully fattened on each farm ; and if breeding 

‘lvanced in former | also be followed, there is absolutely no house room for the breed!9g 
When the arrears of | stock, which is kept out of doors during the whole year. This 18 4 thi 
of five per cent | positive waste of manure, and is very unprofitable as regards the — 
animals, which would thrive more, and on less food, if sheltered 4” ~ 
protected from the variations and inclemency of the weather. = bo 
Scotch farms are very superior to the English in this particular © —o 
| cattle yards. They have generally three or four large open courts, int 
a shall con- | with a portion covered, each capable of containing from six to twelve otal 

_ beasts. There is no outlet for the wet which falls upon thé are 


; Manure in the form of rain, or the liquid portions of the manure, 9” 
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consequently, though in a wet season the manure is far too much satu- 
rated, it is much better made than in most English farm yards, from 
whence there is sr an outlet to the horse pond or a runnin 
streamlet. The extent of our farm yards has something to do with 
this, for they generally present such a wide area, that the proportion 
which the rain falling upon them bears to the straw and manure 
spread over them is very great. Most of the rain from the buildings 

so falls into the yards for want of spouting under the eaves. We 
remember to have seen in Norfolk a small farm belonging to a 
wealthy landed proprietor, on which a very complete set of buildings 
had been erected, and several compact and well divided yards for 
cattle had been formed ; but there was an inclination made in each to 
the centre, and a deep gutter passed through all the yards, carrying 
into a running stream all the moisture that might at any time flow 
from the manure. And such things are the rule rather than the ex- 
ception in many districts. Now, the cheapest and best remedy for 
this state of things, would be the erection of covered sheds divided 
into boxes all round the interior of the large farm yards, leaving a 
sufficiently wide space between the present range of barns, stables, 
&c., and the interior range of boxes, for the passing of horses, carts, 
and so forth. By such means nearly the whole of the yard might be 
covered over at a comparatively small expense, and the manure 
being made under cover, would be of considerably greater value 
and fertilising power than that at present made. Practical farmers 
are turning their attention to this subject. 


At the London Farmers’ Club there has lately been a lecture and 
discussion on “the most efficient and economical mode of providing 
manure for a farm,” in which the lecturer and others stated some of 
the many advantages derived from making manure under cover. We 
have on many occasions recommended box feeding, and the practice 
is obviously every day growing into favour with our best farmers. 
On the occasion we refer to, Mr C. Lawrence (of Cirencester) de- 
livered a lecture on the subject, in which, after referring to the 
scientific theory of manuring land, he made the following statement of 
the loss of some of the essential elements of fertility sustained by the 
land in different crops, when carried off :— 


It is found, on analysis, that an acre of wheat, being an average crop, carries 
off with it no less than 220 pounds of inorganic elements, viz., 30 lbs in the 
grain, and 180 lbs in the straw; a striking proof, by the way, of the importance 
of consuming the straw upon the land. Barley, in like manner, appropriates 
213 lbs; 53 lbs in the grain, and 160 lbs in the straw. Oats 326 lbs; viz., 32 Ibs 
in the grain, 30lbs in the husk, 541bs in the chaff, and 210 lbs in the straw. 
As the latter grain is sold enveloped in the husk, it will be seen that this corn 
when sold conveys away much more mineral metter than barley, and more than 
double the quantity conveyed away by the grain of wheat. A crop of turnips 
of 20 tons to the acre, if removed from the land, would carry off 650 lbs of 
mineral matter; potatoes, 580 lbs, including the tops, which would contain 
about 400 lbs ; and cabbage would carry off nearly 1000 lbs. 


It is only necessary to read the above to comprehend the wisdom 
of the system of those who consume on the land everything grown 
upon it except wheat, barley to some extent, and fat and lean 
stock ; and for these an equivalent should be returned in the shape 
of oilcake, linseed, artificial manures, purchased grain, or pulse 
for feeding stock. Mr Lawrence adopted box feeding after inspecting 
Mr Warnes’ premises at Trimingham, and in disregard of his own 
pre-conceived prejudice against the plan. ‘The following statement 
of his plans and his practice will be useful to others :— 


I went into Norfolk for the purpose, and inspected Mr Warnes’ boxes, and 
subsequently the farm homesteads of three other gentlemen who had fitted up 
their stalls on the same plan; and I made inquiries of those who had the charge 
of the cattle. The experience of all these parties was most unequivocal in fa- 
vour of this system, and my personal observation satisfied ine that there was no 
foundation for the prejudices I had conceived. The animals I saw indeed told 
their own story. I converted all my own stalls into boxes two feet deep, and of 
an area equivalent to nine feet square, and from my own experience and obser- 
vation, in other cases in which this dimension has been exceeged, I would cau- 
tion any one against boxes of a larger size. These are filled in from twelve to 
thirteen weeks, when they turn out seven cart loads each of manure fit to go at 
once upon the land, containing all which has passed through the animals undi- 
luted and unfermented ; and consequently comprising every inorganic element, 
as well as those the decomposition of which is to furnish the organic materials 
of vegetation and nutrition. Wher the boxes require to be emptied at a period 
at which it would be ineligible to cart the dung to the land, we lightly plough a 
sufficient space on a convenient headland (which will usually be found deeper in 
soil than the rest of the field, from accumulations in the course of years from 
turning the team), to receive any little fluid which may ooze out f om the heap. 
This is formed five feet in thickness, and of a certain length and breadth, to 
enable us to calculate, when settled, the quantity in cartloads. We mix rough 
salt with the dung as the heap is furmed, and when completed we dilute eul- 
phuric acid with about eight times its weight in water, and apply this over the 
surface, and then cover it immediately with from six to nine inches of earth. 
No turning is necessary previously to use on the land. I should observe that all 
the litter is cut, in from four to six inch lengths, by the chaff machine when the 
engine is at work for threshing, bruising linseed, &c ; a very important feature 
in this system, as respects economy in litter, facility of emptying the boxes, the 
ready absorption of the fluids, and the fitness of the manure for immediate appli- 
cation to the land without any turning. This manure comes from the boxes in 
the most satisfactory state; it is moistened throughout without being wet; not 
a drop of fluid falls from the carts which convey it away. 


He had likewise adopted the same plan for his horses. He said— 


The experience of one year, during which I turned into the market thirty- 
three fat bullocks, determined me on converting my stables into cottages for 
those who had charge of the teams, and on building eight boxes for my horses. 
These were made nine feet square and one foot deep only, because I anticipated 
the treading would not be so complete as with cattle, which are always in the 

x€s; and also, because the excrement of horses, by nature more readily dis- 
posed to fermentation, would, by the free admission of air, more readily enter 
into decomposition. These boxes are almost free from the effluvia of ordinary 
stables, and the blacksmith reports the horses’ feet in excellent order. They 
are emptied every month, and each contains about four cart loads of manure. 


Pigs also had been kept in the same way, Mr Lawrence having 


— 


a 


| farmer complain that he has too much straw, we may be quite 





erected 14 sties, cig feet by six, to contain two fatting pigs each, 
the whole being under cover. He said :— 


I find the animals thrive very fast, and seem thoroughly comfortable; but so 
ong as they are in an active state, some of them indulge their inveterate habit 
of turning over every surface they can get theic noses into with facility; this is 
the only untoward feature of the system as Tespects them. When they get 
lazy and abandon this practice, theic dwellings are infinitely more sweet than 
those on the ordinary plan. 


Since the 16:h of October last he had taken out 400 loads of manure 


thus made, which he justly considered as equivaleat to 600 loads 
made in the ordinary way. 


The following is the comparative analysis, made at the Agricultural College, 
of manure taken from Mr Lawrence’s boxes, and of manure taken from an open 
yard, into which the litter from ordinary stalls had been thrown :— 

Box Manure. Yard Manure. 
Per cent Per cent 
Water TIITIITTitiriirriiiiiitit it tt 71°04 see seeeesseeies 71 00 
Nitrogenised matter, capable of yielding ammonia, 
1G0 parts dried ..oseececcsceees 


ecccccecceseccecesceteccce «6 SSE eo nece con eceece 107 
Salts soluble in water, containing organic and inor- 


GAMIC Waathed sencccccesesccececccocencescccensecnccccccccs LOOT caccsncececern 460 4 08 
CIEE is#tmtnmnemnnn CE ame . 8 
ee ecnsee jaeseescesnsseobernsencadon sceees cece «| SD ctcccncecccsnse 2°78 
PHROSPHCFIC SCid.ccrcccccccercesserecccccvescossosccccccccccccse O°OS ceocerecerceree 0 296 


Alkalis—Potash and S0da .corcoccccocscercoccessessoccccce 2.00 cecccorcercoree 0'0 


This analysis was undertaken merely for the purpose of ascertaining whether it 
might afford any striking evidence of the disadvantage of the exposure of manure 
to rain and atmospheric influences; to furm a perfectly accurate compurison, it 


would be an essential condition that the animals should have been fed exactly 
alike. 


And the animals thus kept have all the indications of health and 
comfort. Mr Lawrence said :— 


So far as we can judge from external appearances, from the playfulness and 
energy of the animals as feeding time approaches, the appetite with which they 
empty their mangers—their tranquil siesta during the intervals of feeding —the 
supple and soft touch of the skin, and early maturity—we may reasonably infer 
astate of enjoyment. That the system is in no respect prejudicial to health 
may be equally inferred from the same symptoms ; but the most unquestionable 
evidence on this point is, that my boxes were completed the end of October 
1847, since which they have contained 63 head of cattle for fatting, of all ages, 
with ouly one mishap. That was in the case of a fine cow, supposed to be 
barren, which proved in calf when just fit for the butcher after high feeding. 


She dropped her calf in the night, and was found in the morning out of her box }f 


in an excited, furious state: rapid inflammation supervened, and she died in 24 
hours. 


Other farmers confirmed these views, one of whom strongly insisted 
on the importance of farmers turning more of their attention to breed- 
than they have hitherto done. ‘This isa view we have frequently 
urged. Mr Baker thus referred to the obstacles to the general adop- 
tion of box-feeding. Me remarked :— 


If ananimal were fed in a covered box orina close yard, the straw used 
had the effect of condensing the manure; the manure was then found in a 
highly condensed state, and there being nothing but the faces and urine of the 
anima! combined with the straw, one load of such manure was equal to two or 
three loads of ordinary manure. Now, it was not to be expected that the farmer 
of the present day could provide himself with covered farm yards or convenient 
boxes; that must be the work of the landlord, and he would leave it to the 
tenantry of this kingdom to say whether, generally speaking, they found their 
landlords falling readily into their views on such matters, even though they were 
prepared to pay a fair per centage for the outlay which would have to be in- 
curred in carrying out the required improvements. So far as his own expe- 
rience was concerned, he had foun! the reverse to be the fact. He had been 
obliged to avail himself of his own resources to effect the object; and, indeed, 
all that he had done was to convey away the water from the buildings by 
means of water-spouts and drains under the yard, so as tolet no more rain enter 
than was unavoidable, or than would enter naturaily the area which the yard 
contained. 


Mr Baker, however, supposed, that by this plan all the straw of an 
arable farm could not be trod down into manure so readily as it isat 
present. But is not that anadvantage? Merely rotten straw is of little 
value as manure ; and if more cattle can be kept with the same quan- 
tity of litter, the benefit to the farm will be great. And Mr Baker 
himself gave this practical testimony to that effvct. Ile said :— 

A neighbour of his (Mr Baker's) had been lately covering in his farm yard in 
the same way as Mr Cook, and he was, no doubt, very well satisfied, at present, 
with the result. Dut he (Mr Baker) had pointed out to him two large stacks of 
straw, such as he had never seen before. The farm consisted of 160 acres of 
land, belonging to Wadham College; and until it was taken by this gentleman, 
it was suposed to be almost worthless. Two years ago the occupier entered 
upon it in a very spirited manner, and it had since produced very heavy crops 
of barley and wheat; but he had never scen any straw like that which he had 
described, before the erection of the farm buildingss. When he observed upon 
this to the occupier, the latter suid, “ Well, that is very handy, for I never had 
a truss of straw before.”’” This showed that these covered buildings economised 
straw ; but he contended that they did not always make manure. 


Mr F. Iobbs, a well-known stock-kerper, observed “that he never 
had too much straw,” which we readily believe: a farmer might as 
well say he has too much money. The truth is, if we hear a 


certain that the real cause of complaint is, that he has too little 
stock. Mr Nesbit, a chemical manure manufacturer, recom- 


mended the use of artificial manure aud the ploughing in of [ 


green crops, instead of live stock, from which every practical 
farmer dissented ; and rightly so. ‘The real use of artificial manure is 
to furnish a supplementary supply of manure, not in any degree to 
form a substitute for home-made manure. A good farmer in Herts 
uses the superphosphate of lime—three cwt to the acre—to raise his 
turnips ; two-thirds of which he feeds off with sheep, eating corn at 
the same time; and then he lays on a coat of farm yard manure, for 
a green crop which is again fed off. Two successive corn crops— 
wheat and oats—then follow ; and this plan is eminently successful. 
It should be stated that large numbers o! cattle and pigs are also fat- 
tened in the yards. 
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ir SPIRIT OF THE TRADE CIRCULARS. 








ti (From Mr Archibald Biack’s Circular.) 
London, March 23, 1849. 

Correr.—The opinions regarding the future prospects of this sta- 
ple are various ; but the recent dulness in the market indicates a 
|. feeling of mistrust for any favourable change at present: buyers are 
|, holding off, unwilling to increase their stock at existing prices ; 
}| while, on the other hand, importers and speculators refuse to accept 
lower rates. The export orders are extensive, at limits under the 
quotations, for most descriptions. ‘The chicory question, so far as any 
movement on the part of government is concerned to restrain its sale 
in connection with coffee, remains in statu quo; there is some reason 
to hope, however, from what passed between a deputation and the 
Chancellor of the Exchequer, this week, that government will take 
the trouble to inform itself from proper quarters upon the subject, 
and be induced to pass such a law as shall both benefit the revenue 
and protect the public from imposition. Native Ceylons are held at 
33s to 35s per ewt; and, during last week, a transaction to the extent 
of 7000 bags on speculation was entered into at the former price ; but 
latterly the demand has quite subsided. At auction we have had 
| offered 5000 bags and 400 casks, chiefly plantation; the prices realised 
| show a decline in middling qualities of 2s to 4s per ewt; fine and 
favourite aiarks sold at former prices; 91 bags Madras at 323 to 34s 
per cwt for good ordinary in bad condition ; 2470 bales Mocha im: 
panes from Hodeyda, were offered at public sale, the bulk was 
yought in at 503s per cwt for good ordinary greenish, being imper- 
' fectly garbled and mixed with black; and long berry at 683 per cwt. 


eterna 


(From Messrs Gibson, Ord, and Co.'s Circular.) 
Manchester, March 22, 1849. 

Up to Saturday, the 3rd inst, we had a continuance of the activity 
in our market which we noticed in our last advices, and which had 
been experienced with slight variation from the commencement of 
the present year. On that day the Overland Mail arrived with tidings 
from the seat of war in the Punjaub, which were of so disappointing 
a nature, and so calculated to produce apprehension as to the turn 
events might take, that we experienced an immediate check. From 
this we should no doubt have recovered speedily, but that other dis- 
turbing causes have presented themselves in the threat-ned renewal 
of hostilities between Sardinia and Austria, and between Denmark 
and Prussia; and what is of still weightier consideration, at least so 
far as this country is conc rned, is the attitude assumed by Russia 
towards Turkey. 

The arrival, yesterday, of the Overland Mail of last month, bring- 
ing more encouraging accounts as to affairs in the Punjaub, coupled 
with commercial news of a satisfactory character both from India 
and China, has produced on ‘Change, to-day, an improved feeling, so 
| that we may venture to hope that the cloud which has been hanging 
| over us for the last three weeks will gradually disappear, tle more so 
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rally have been favourable. 

VUur home trade demand has, within the last fourteen days, been 
| less active ; nevertheless, the business transacted in this branch since 
the opening of the spring trade, has been large. 

(from Messrs Frazer, Son, and Co.’s Circular.) 
Manchester, Feb. 22, 1849. 

We have now to report a very different state of our market from 
that which we had the pleasure of giving when we last addressed you. 
Prices were being maintained with great firmness, the activity of the 

demand seemed scarcely to have suffered any material abatement ; 
| and, moreover, the general fecling was rather in favour, than other- 
wise, of a further rise, both with us and also in the Liverpool cottov 
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| market. There were, however, certain indications which led us to 
distrust the soundness of such opinions. The advance in prices had 
| been so rapid, and so very extensive, that we felt that it must shortly 
| result in checking large transactions, such as the previously low range 
| of prices had encouraged. We felt, too, considerable misgivings as 
to the advance in the cotton market, which had exerted so consi- 
derable an influence in exciting and carrying forward the rise here, 
| and which, ia fact, proved its main support as respects domestics, 
| longcloths, and other heavy goods. The speculation in that staple 
| appeared to be resting upon an unsound basis, and, indeed, to be di- 
rectly in contradiction to the actual facts of the case with reference 
to the two main features of the probable supply and demand ; and 
this view has subsequently been still more fully borne out by the re- 
cent Transatlantic advices, which now point to a crop of 2,600,000 to 
2,700,000 bales, or about 100,000 bales more than were looked for 
amonth ago, whilst the shipments to this country are nearly double 
what they were in the corresponding period of last year. It was, 
therefore, without any surprise that we found the market to stagger 
under the first unfavourable advices, and a retrograde movement at 





'} once to be established in prices, slowly at first, but of late much more 
rapidly and decidedly. 
(From Mr Henry W. Eaton's Circular.) 
- . London, March 23, 1849. 
Since the first instant our market, as is generally the case just 
rior to a sale, has been extremely quiet, as regards the home trade ; 
_ an improved demand for export has materially assisted in taking 
og fair quantity of Persian, and of the coarser description of Brutia 
In Italian silk the transactions have continued to be v« ry limited 
but the imports appear gradually decreasing. a 
Of the China silk put up, by far the larger proportion, consisted of 
the best descriptions, which were mostly taken in at full previous 
corer compen pee a seeming more inclined to confine themselves 
o the good middle sorts, which have sold currently. ices we 
supported , ently, at prices well 
n Bengals, the low qualities have been almost unsaleable, and the 
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as the reports received during the month from foreiga markets gene- 
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[March 31, 


fine and best sorts must be quoted 64 to 9d per Ib lower, while good 
medium silk, which continues scarce, has sold well. 

The quantity actually sold during the week is estimated to have 
been about 900 bales of China, say Tsatlee, chiefly from 13s 6d to 
14s 6d, and Taysaam from Ils 6d to 133 6d; and of about 650 bales 
of Bengal, from 83 to 123 6d. 

Imports Deliveries Stock, Sold and Unsold 
f-om Ist to 23rd March. from Ist to 23rd March, on 23rd March, 1849. 


Wengal oo cccccccscseesce 990 Bales. ......+0. 502 Bales. ....0008 5412 Bales, 
CRIBB oer cocccccceeces co 544 —— —coreveree G20 —— — sevceevee 8652 — 
— ——- ENTOWN cee reveee 1 == — avveereee T — c0occroce 356° — 
Brutia raw .cccocsocse 178 ——  cocccscce 124 == cocccsece 1314 — 
Ttalian raw .esccoreeeee “4 <> ,epapeneae — tee ene eee _-_ — 
—- ereetere OS = eeereeeee a=» —_- eee rereee c= = 

serena ow. go Ballots se. 232 Ballots 


Persian.cccscccccscovesee 250 Ballots 





Circulars have been received from— 
Messrs Sanders and Claxton—Taylor and Bright—Layton, Hulbert, and Co.— 
Syme and Co. 





Foreign Correspondence. 


From our Paris Correspondent. 
Paris, March 29, 1849, 


The assembly is occupied with the budget, and they have decided 
that four sittings per week should be devoted to these debates, and 
two others to the most important questions which they must resolve 
before separating. However, many persons doubt that they will 
complete such an arduous task before May 28. They have already 
spent eight sittings in the debate on the budget of the public works; 
and there remain but 34 sittings, at the rate of four sittings per week, 
to vote all the particular budgets and the ensemble. 

It is usually admitted that the vote of each budget is not final, as 
long as the ensemble has not been adopted ; so that if the assembly 
debated upon three or four ministerial departments, and had no time 
to adopt the other budgets and the ensemble, the general budget would 
be considered as untouched, and the legislative assembly would be 
obliged to begin again those debates. Several representatives have 
demanded that for this time each budget*after being voted should 
be executed, though the ensemble of the general budget should not 
be voted. But it is reported that the majority is disposed to abandon 
the debates of the budget, and to adjourn to the 15th of May, on 
condition that the government would consent to withdraw the Club 
Bill. 

You know that apprehensions have been entertained about new 
manifestations on account of the Club Bill. But no attempt of that 


_ kind has been made, though the authorities had taken extensive mea- 


sures of precaution. It is true that this bill is not yet finally adopted, 


_ since the third reading is fixed for to-morrow, and the clubbists hope 


that it will be rejected on the last reading. 

The trials of Bourges is going on, without much inrerest. It is 
admitted that Albert and Barbes will be the sole persons condemned 
to transportation, as they are the only persons who signed the 
proclamations cf the new revolutionary government. As to Blanqui, 
who is perhaps more guilty than all the others, there is no material 
proof against him. That man is hated by all the other republicans, 
who consider him as a sort of viper: he knew how to compromise 
his accomplices aud to save himself. If he be acquitted, he will be 
again very dangerous for society at large. 

The affairs of Italy are this moment the all-engrossing topics of 
our politicians. You have already received the sad news of the 
Piedmontese defeat, and of Charles Albert’s abdication. But before 
the arrival in Paris of the telegraphic despatch announcing the result, 
nobody doubted that the Italians would be ultimately vanquished, as 
they were not more united than during last year’s campaign. Several 
papers have announced that our cabinet was disagreeing about the 
Italian question, as five members desired a French intervention in 
Piedmont, and the other ministers, supported by the President, were 
of acontrary opinion. I think that this piece of news was totally uo- 
founded. There are two questions in the affairs of Italy. Prince 
Louis Napoleon desires a French intervention, with the other powers, 
into the Roman States, for the restoration of the Pope ; aud on this 
particular question two or three ministers are at variance with the 
majority of the cabinet. But the ministers are unanimous in the 
opinion that France must not intervene between Austria and Pied- 
mont, as long as no suspicion of ambitious views may be raised against 
the cabinet of Vienna. Now, solemn declarations have already been 
made by the Austrian diplomatists, that they would make no encroach- 
ment upon the integrity and political independence of the Sardinian 
states. An Austrian agent arrived yesterday in Paris with a new 
note of the Austrian cabinet, stating that Radetzki’s troops will not 
remain on the Piedmontese territory, as soon as the preliminary cou 
ditions of a peace are settled. It is reported to-day that the govern- 
ment have received telegraphic despatches from Lyons, stating that 
Radetzki had consented, upon Lord Abercromby and M. Reizers 
demand, to sign a new armistice in order to enter into diplomatic 
negotiations. 

The defeat of the Piedmontese army has inflamed our Montag- 
nards. Assoonas M. Odilon Barrot had read yesterday the des- 
patches to the National Assembly, the committee of the foreign affairs 
met, and engaged M. Drouyn de L’huys to come and give explana 
tion about the line of conduct which our cabinet will adopt in this 
circumstance, It is reported that many representatives desire that 
the French army of the Alps should occupy Savoy as long as the Aus- 
trians are masters of Piedmont. : 

We had this week several general assemblies of railway proprietors: 

The assembly of the Central Railway Company took place on March 
20, under M. Bartholony’s chairmanship. ‘The reading of the repo" 
nearly filled the sitting. The shareholders have learned that the 
capital will be sufficient to cover the extraordivary and unforesee? 
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expenses, which amount to two millions, and to undertake the forma- 
tion of the Nevers branch, which will be eleven kilometers in length. 
The opening of the line to Nevers will be effected in the beginning of 
1851. The report was much applauded .by all the shareholders who 
were at the meeting. 

On the 26th of March, the proprietors of the Siint Germain Rail- 
way met in general assembly. The Board of Directors declared in 
their report that notwithstanding the disasters of last year, they would 
declare a dividend of 6f 50c per share. They must raise a new loan 
of two millions to cover the expenses of the atmospheric railway, and 
to pay the debentures and the havoc of 1848 ; meanwhile the receipts 
of the quarter of 1849 are very favourable, and present an increase 
over 1847. ‘The dividend had been 40f in 1847, and it is probable 
that it will reach that amount for the present year. On March 27, 
the assembly of the proprietors of the Versailles (Right Bank) Rail- 
way took place. The report announced that all the negotiations had 
been of no avail to obtain an amalgamation with the Left Bank Com- 
pany; though by this amalgamation both companies would reduce 
their yearly expenditure by 400,000f, and at the same time increase 
by a like sum the profits arising from the goods, so that the improve- 
ment would, in fact, amount to 800,000f. The board demanded a 
new loan of 900,000f to pay the havoc of 1848 and the debentures. 

The proprietors of the Paris and Orleans Railway Company met 
yesterday, March 27, in general assembly, under M. Bartholony’s 
chairmanship. The dividend declared is 27f 80c. This sum, added 
to the interest of 15f, paid in 1848, gives a sum of 42f 8Uc, as the 
total revenue of each share for 1848. It is a diminution of 20f from 
the result of 1847. The receipts of the first quarter of 1849 are very 
favourable, and the dividend for 1849 will be probably much above 
this sum. 

The following are the variations of our securities from March 22 to 
March 29 :— 






fc fie 

The Three per Cents have improved....corsesssrerenee 2 0 at 54 50 
The Five per Cents....cocccseeseceee 2 95 85 75 
The Bank Shares ....... 5 0 2300 0 
TA avere® ccosccccccceccocceccce mom 6 © 280 0 
BH areellles ceccre scoccccve sce cee recesercoscccccccoscvcseccscsocce 12 50 225 0 
LETHON ccorcccvcccccescccccecceccccecccocesccocccscccsecsocsoncn «60S 350 0 
BROCEROLM cco ccoccccesecoccnccc ccs cceccoscecceceseoescccseseoncerce 6S 70 459 0 
StrasduUrgncecccrcocccccccseccesevcscoceccvccccecccerccecccsersoss 3 75 368 75 
Saint Germain ccccccccccccccoccsrcercscvercsoccccescrccsccercse  O 420 0 
Versailles (R.B.) Geclined.....c.coccccccrccsccscccserveree 5 0 225 0 
OTNeBRS ccocceccesesccoccrccoscoccsecercoccscosccescooseccccccccen §6=— t._—s 99 843 75 
Versailles (L.B.) is without change at......crssssseeee 130 0 
BROUOR. cecarecteccoctccnsiinnsonsie esssesdeesensonseesosocouresseese 520 06 
Bale .ccccoccrccesccccecceccove cee eeesescnaresconcoscossenceoonsies 106 25 
Bourdeaux POT FEE EEE SHOE CEE ED SOR HE CHE THERE REEE HEE HER EHR HHH eee 410 0 





Hatr.past Four.—The complete defeat of the Piedmontese army, 
and Charles Albert’s abdication, gave yesterday a strong impetus 
to our funds, and last night, at the passage of the opera, the 
Five per Cents were done at 86f 60c and 86f 75c. 

This morning there was a certain degree of uncertainty among 
our speculators, who apprehended interpellations in the assembly ; 
however, the rente was firm, as many bears were obliged to buy back 
all the securities they have thrown upon the mark-t. 

It was announced that the committee of foreign affairs had taken 
this morning a resolution, purporting that if the executive power 
thought fit to occupy a point of the Northern Italy they would be 
supported by the assembly. 

M. Jules Favre, M. Oscar Lafayette,and M. Gustave de Beaumont, 
were chosen by the committee to present the resolution to M. Drouyn 
de L’huys, the Minister of Foreign Affairs. The Cabinet Council was 
then assembled to deliberate upon this demand of an intervention, and 
it was decided that in consequence of the formal promises of the cabi- 
a of Austria, it was not necessary to send the army of the Alps into 

avoy. 

This last news could not maintain the prices of our funds, as there 
was some anxiety as to the result of the interpellations. 

The Five per Cents varied from 86f 90c to 86f 30c ; the Three per 
Cents from 55f 40c to 55f ; the Bank shares from 2365f to 2340; Or- 
leans 880f to 872f 50c; Rouen from 535f to 532f 50c; Marseilles 
from 230f to 225f; Bale from 107f 50c to 103f 75c; the Northern 
from 457f 50c tu 452f 50c; Vierzon from 355f to 360f; Bordeaux 
from 412f 50c to 410f; Havre from 333f 75c to 335f ; Strasburg from 
371f 25c to 370f, 





Correspondence. 
STATE OF IRELAND. 
To the Editor of the Economist. 

Sir,—May I trespass on the columns of your able journal, to say 
a few words on the present state of this wretched country? I do so 
in the hope of my remarks meeting the eyes of those who alone have 
the power to extend to us that aid from without, which our present 
circumstances require. 

We are now suffering in all their intensity the miseries entailed by 
a third year’s failure of the potato. Those who live at a distance, 
and who derive their information from the newspapers, can form no 
idea of what those miseries are. We are literally becoming a nation 
of beggars and bankrupts. In this, the first commercial city in Ire- 
land, and consequently that which you would suppose best able to 
meet the present crisis, trade is completely paralysed. Our merchants. 
sit idle in their offices ; our shopkeepers are doing no business what- 
ever; our streets are thronged with unemployed tradesmen and 
labourers, as well as hundreds of wretched famishing creatures that 
Crowd in from the rural districts; our workhouse contains at this 
moment 6500 inmates, being 1310 more than the high st number in 
the “ year of the famine.” Emigrants are, day after day, leaving our 
port in hundreds, all taking some money with them. ‘Tenants owing 


...—————————————— 


arrears of rent, dairy farmers to whom our butter merchants have 

advanced money, country shopkeepers owing balances to our whole- 

sale dealers—all made fraudulent by the pressure of the times—con- 

tribute to swell the tide of emigration. Add to this, our country 
gentlemen are perhaps the worst off of any. With heavy charges 

and mortgages on their properties, with poor-rates and tithe rent- 
charge, which must be punctually paid, and receiving no rents what- 
ever, many of them are obliged to remain within doors, to avoid 
arrest for debt. The prospects of the country are dark indeed. 

Much of the existing evil must of course be attributed to the failure 

of the potato; but much more to that chief cause of Irish pauperism 
and misery, the absence of employment for the labour of the people. 
It is generally admitted that the land in this country is not one-fifth 
part cultivated. I allude not to unreclaimed land, but to that actually 
under cultivation. Now, I have no doubt that those who are at this 
moment emigrating from the country would gladly remain at home, 
if they got land on fair terms and secure tenures. Thus would their 
labour and money be retained amongst us. As free trade is the order 
of the day, why not have free trade in land? Why not release the 
landed property of Ireland from those legal technicalities and diffi- 
culties as to title, settlements, charges, and so forth, which render 
its transfer almost impossible in many cases, and entail enormous 
expense in all ? ; 

I am one of those who hold that a great deal depends upon local 
exertions, under ordinary circumstances; and I admit further, that 
Irishmen are too apt to overlook this principle; but, in our present 
position, it is utterly out of our power to extricate ourselves without 
aid—to act at all until the way is cleared. 

Now is the time for a truly paternal government to come forward 
with bold and comprehensive measures; to throw open the land to 
the labour of the people; to promote public works of utility; and 
thus, relieving this country from the weight of pauperism that oppresses 
her, employing her able-bodied labour, and developing her exhaustless 
industrial resources, consult not alone for the interests of [reland, but 
for those of the sister country, with which hers are inseparably 
bound up.—I remain, Sir, your obedient humble servant, 

A constant Reaper aND ADMIRER OF THE Economist. 


Cork, March 21, 1849. 


— 





Enipertal PDBarltament. 


PRINCIPAL BUSINESS OF THE WEEK. 
' House or Lorps.—Friday: Distraining of Rates Bill passed through 
committee—Conversation on the rate in aid. Monday: Conversation on th® 
treatment of Mr Fairbanks by the Nova Scotia Government. Tuesday : 
Petty Sessions Bill read a second time — Out-door Paupers Bill read a 
third time. Thursday: Conversation on Italian affairs. 

House oF ComMons.-—Friday: Mutiny Bill read a second time—Navi- 
gation Laws Billin Committee. Monday: The Mutiny Bills passed through 
committee, as did also the Navigation Laws Bill—Debate on second read- 
ing of the Rate in Aid Bill—Supply. Tuesday: Motion for address on 
transportation to the Cape—Motion for Committee of the House on the 
ministers’ money (Ireland) tax negatived. Wednesday: The Aflirmation 
Bill, the Indictable Offences (Ireland) Bill, and the Summary Convictions 
(Ireland) Bill passed through committee—Landlord and Tenant Bill in 
committee—Insolvent Members Bill withdrawn to be amended—The Lar- 
ceny Acts Amendment Bill, the Mutiny Bills, and Indemnity Bill were 
read a third time and passed. Thursday: Motion for committee to inquire 
into the failure of the Dublin Savings’ Bank carried. 





HOUSE OF LORDS. 
Friday, March 23. 
[CONTINUED FROM OUR LAST.] 

After some minor business had been disposed of, 

Lord Monteagle moved for an estimate of the sum which it is calculated will 
be raised under a rate of 24 per cent on rateable property in Ireland. 

A discussion on the rate in aid principle followed, in which Lord Wharncliffe, 
Earl Fitzwilliam, the Bishop of Cashel, and the Earl of Wicklow, took a part. 

The Marquis of Clanricarde, on the part of the government, ultimately con- 
sented to the making of an estimate, “as far as practicable.” 


Monday, March 26. 

Lord Stanley presented a petition from Nova Scotia complaining of the way 
in which a Mr Fairbanks had been treated, who, after accepting the duties of 
Colonial Treasurer, on the understanding that he should not be removed from 
that office on political or party grounds, had been dismissed without compensa- 





in passing a bill to that effect through the legislature of Nova Scotia. This dis- 
missal, though at first deprecated, had been ultimately allowed by Earl Gr-y. 

Earl Grey entered into a lengthy defence of the policy which the government 
had thought it necessary to adopt in the case of the North American colonies ; 
the effect of that policy being to leave the internal affairs of these colonies as 
much as possible in the hands of the colonial legislatures. The noble earl also 
entered into the case of Mr Fairbanks, and contended that the Colonial Treasurer 
of Nova Scotia practically held his office at the pleasure of the House of As- 
sembly, inasmuch as that body passed an annual vote for his salary, which it 
might refust if it chose, and according to the constitution the crown did not 
possess the power to continue any one in office who was paid by the colony 
against the will of the assembly. 

The discussion was then prolonged rather warmly for some little time by 
Lord Brougham, Lord Stanley, and Earl Grey. The subject then dropped, and 
their lordships adjourned. 


Tuesday, March 27. 
The Petty Sessions Bill was read a second time, on the motion of Lord 
Campbell. 
The Out-door Paupers Bill was read a third time. 
Some other business was also disposed of, and their lordships adjuurned. 
Thursday, March 29. 
Lord Brougham asked if the government had received any official information 
respecting the defeat of the Piedmontese and the consequent abdication of 


Charles Albert. The noble lord also congratulated the house on so decisive @ | 5 
' 


tion on the accession to power of a new colonial administration, who succeeded 
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termination to the war in Italy, which would preclude the necessity for any 
reign interference. ; : 
art semi of Lansdowne replied that no « fficial information on the subject 
| had as yet reached the government, though beyond a doubt the Piedmontese 
| had received a severe de‘eat. He cordially agreed with Lord Brougham in 
| hoping that the speedy termination of the war would tend to the maintenance 
of peace in Europe. Sof . 
Lord Stanley then presented a petition from Stockport, complaining that certain 
| additions! appointments in the magistracy of that borough had been filled up 
for political and party purposes, and advocated the cause of the petitioners in a 
lengthy speech. 
The Lord Chanceller defended the appointments in question. 
The petition was ordered to lie on the table. , 
Some other business was then disposed of, and their lordships adjourned. 


Friday, March 30. 

The Mutiny Bill, the Marine Mutiny Bill, and the Indemnity Bill were 
respectively read a second time. 

Lord nein after stating that the form which had been given to the 
Insolvent Members Bill in the House of Commons would preclude its passing, 
eaid that he would, if the measure were not taken out of his hands, intro- 

| duce a bill simply to extend the provisions of the 52d George III. from bank- 
rupt members of the House of Commons to insolvent members of the house. 
The only alteration he proposed to make was to take away the power given to 
bankrupt members to retain their seats for twelve months. He moved that the 
bill which he now laid on the table should be read a first time, and would post- 
pone the second reading for the present. 

The bill was then read a first time. 

The Marquis of Lansdowne stated tliat information had that afternoon 
reached her Majesty's government that the new King of Sardinia had concluded 
an armistice with the Austrian commander, by which the Austrian troops were 
to evacuate the duchy, the frontier fortresses to be occupied jointly by Piedmon- 
tese and Austrian troops during the continuance of the armistice, and the Pleni- 
potentiarics had been already appointed to negotiate a peace. 

After afew words from the Earl of Aberdeen, the Marquis of Salisbury, and 
Lord Brougham, the subject dropped, and their lordships adjoarned. 


HOUSE OF COMMONS. 
Friday, March 23. 


[CONTINUED FROM OUR LAST.) 

Mr Bouverie moved the addition of a proviso to the following effect :—-That 
the restrictions upon the ships of any foreign country as to our trade with the 
colonies, our coasting trade, or the trade between our colonial possessions, be not 
removed until British ships were declared to be exempt from the like restrictions 
in such foreign country. He endeavoured at some length to show that his pro- 
position was more likely to obtain the national advantages which this measure 
had in view than that of the government. 

The amendment was opposed by Mr J. Wilson, who discussed it very fully, 
noticing incidentally the suggestions of Mr Gladstone, and proving that the plan 

| of the government was not only better than Mr Bouverie’s, but was the only 
| one that could accomplish their common object. 

Mr Gladstone was of opinion that Mr Bouverie’s echeme was impracticable ; 
and Mr M. Gibson thought, of the three plans it was the worst, though he was 
prepared also to vote against the retaliation clause of the bill. 

Mr Roundell Palmer, in opposing the amendment, diverged into the general 
policy of the measure, in which he was followed by Mr Bright. 

Mr Labouchere recalled the committee’s attention to the question, and in- 
sisted upon the impracticability of any plan of strict reciprocity; he had en- 
deavoured to digest such a plan and had abandoned it in despair. 

Mr Herries considered that all the three plans, though a homage to the doc- 
trine of reciprocity, were open to different classes of objections ; the ‘‘ most 
favoured nation” clause would stand in the way of Mr Gladstone’s scheme, as 
well as of the retaliation clause of the bill. 

Mr Aldermap Thompson led the debate back again to the general question. 

Mr Bouverie offered to withdraw his amendment, but Mr Wawn_ objecting, 
a division took place when it was negatived by 132 to 15. 

On the 14th and 15th clauses, which gave to our colonies the power of regu- 
lating their own coasting trade, 

Mr Gladstone objected on constitutional principles, to allowing the colonies to 
legislate for imperial purposes. 

The clauses were defended by Mr Labouchere, who saw no real objections to 
the clauses, nor any practical anomaly. 

Sir R. Peel reiterated an objection of Mr Gladstone, with reference to a hy- 
pothetical case of war between this country and a power admitted by one of our 
colonies to the intercolonial coasting trade. 

The objection was answered by Mr Disraeli and the Chancellor of the Ex- 
chequer. 

The policy of these clauses was discussed at considerable length, and a divi- 
sion taking place, at the instance of Mr Gladstone, the 14th clause was carried 
by 158 to 104. 

A proposition of Mr Hastie to omit so much of the 16th clause as imposed a 
| restriction upon the manning of British ships, which was stouatly resisted by the 
government, and advocated by Mr Gladstone, Mr Bright, Mr Mitchell, and other 
members, raised a debate of some length, which terminated in a division, when 
the amendment was negatived by 197 to 53. 
| 
| 





Upon reaching the 18th clause, 

Mr Disraeli moved that the chairman report progress, and took occasion to 
express his surprise at the extraordinary course pursued by Mr Labouchere, in 
giving up the only part of the bill which distinguished it from that of last year, 

and at the equally remarkable relinquishment by Mr Gladstone of his promised 
development of the principle of reciprocity as applied to this measure. He pro- 
ceeded to denounce this and other measures injurious to great interests, which 
had been carried with a precipitancy that aggravated wrong by creating a sense 
of insult; and he accused the ministers of dealing with subjects of which they 
were not masters, whereby, he warned them, they would lay the foundation for 
a political discontent which might shake the institutions of the country. 

Mr G'adstone repelleé with some warmth the two charges brought against 

him by Mr Disraeli, namely, that he had not fulfilled his pledge to explain in 
detail the reasons for his proposed conditional legislation, and that he had given 
inconsistent reasons for not doing so, contending that he had, in fact, given such 
explanation, and that his reasons were not inconsistent; and he met the sar- 
castic observations of Mr Disraeli with something like a retort. 
Mr Labouchere supposed that Mr Disraeli had not been prepared with a 
speech when the speaker was moved out of the chair, and had employed the in- 
terval in polishing his periods and elaborating this attack. 


| The other orders being disposed of, the house adjourned at one o'clock until 


Monday, March 26, 
= The Mutiny Bills passsed through committec. 
&.The house then went again into ‘committee upon the Navigation Bill, begin- 


| 


ing with clause 19, the first of the reciprocity or retaliation clauses, and which | 


enacts that the Queen may restrict the privileges of foreign ships in certain 
8. 
“ie J. L. Ricardo objected to these clauses, contending that the scheme em- 
bodied in them was on principle obnoxious to all the objections urged against 
Mr Bouverie’s plan. 
Mr Labouchere defended the clauses, considering them to be an essential part 
of the measure. 


Mr Herries attached no importance to these clauses; they were, as he had | 


said, ahomage to the principle of reciprocity, but they would do no good, though 
they might do a great deal of harm. ; 

The whole ofthe clauses of the bill having been gone through, after a slight 
discussion, 

Mr Sandars moved a new clause, the effect of which was to fix a period of 
three years before any retaliatory system was adopted ; but Mr Labouchere ob- 
jecting, he withdrew it. 

The bill was then reported; the report to be considered on Monday, upon 
the understanding that the bill would not be read a third time until after 
Easter. 

The house then proceeded to the order of the day for the second reading of the 
Poor Laws (Ireland) Rate in Aid Bill. 

Mr G. Hamilton moved that it be postponed for six months, on the grounds 
that, whilst the relief proposed by the bill might be afforded in a more constitu- 
tional manner, its principle was unjust; that the measure would increase pau- 
perism, and aggravate nearly all the evils of Ireland. He urged that the people 
of Ulster would look upon this tax as an ungrateful return for their industry and 
good management; that the measure would create separate national interests 
in England and Ireland, and was therefore founded upon an anti-union 

rinciple. 
r Mr Corry seconded the amendment, considering that the bill was unjust in 
its principle. He believed that a rate of 6d for two years would be insufficient 
for the end in view, and if permanent or prolonged, it would break down the 
property and energies of Ireland. 

Sir W. Somerville, assuming that relief was immediately called for to meet 
an emergency, had looked for some indication in the speech of Mr Hamilton of 
the quarter whence such relief was to be obtained; but he had looked in vain. 
The hardship of imposing this rate upon Ulster was complained of, and it had 
been asked what had Ulster to do with Connaught? A great deal; the misery 
of Connaught, unless relieved, would spread throughout the island. The mode 
of providing relief was the only question, and, as an Irish landlord, he preferred 
this to any other scheme proposed, regarding it as a temporary measure to meet 
what he hoped would be a transient evil. 

Lord Jocelyn supported the amendment, not objecting to the equal apportion- 
ment of taxation between the two countries, but objecting to a measure like 
this, unjust in its principle, and which he believed would increase, not diminish, 
pauperism. 

Mr French treated the measure as unjust, impolitic, ungenerous, unwise, and, 
as a measure of relief, valueless. 

Mr Fagan, in the name of his constituents, supported a rate in aid, though he 
thouglit the imperial resources ought to be applied to the relief of the famishing 
people of Ireland. The proposition of Sir R. Peel had taken hold of the feelings 
of the Irish people, who would see it carried out; and, in his opinion, if some- 
thing of that kind were adopted, the population and capital of Ireland would be 
brought more upon a level. 

Mr H. Herbert said, no one denied the existence of distress in Ireland, or the 
necessity of relieving it, but he had not heard one argument in favour of the 
mode in which it was proposed to afford relief. What he complained of was, 
not taxation, but that ministers, with all their information, had produced only 
this temporary measure to prop up a system which, by their own confession, 
had failed. 

Mr P. Scrope defended the poor law against the attacks of Mr French, and, 
with reference to this bill, complained of the hurry which characterised the 
relief policy for Ireland, and of which this was an example, Time was neglected 
and palliatives were hastily applied. He objected to a rate in aid on the ground 
that it was contrary to the principle of the poor law, which was local responsi- 
bility for local destitution. 

Sir J. Walsh reiterated the reply of the old arguments of Mr Scrope, that his 
proposition was one for the confiscation of property. The insufficiency of this 
measure refuted the argument derived from its necessity; the evidence before 
the committee showed that the rate must be permanent, and there was yet no 
symptom of remedial measures, Sir John discussed the plantation scheme of 
Sir R. Peel, suggesting objections to it as a remedy for the real evil, the bank- 
rupt state of the occupiers. 


Sir George Grey had thought that two points had been established in pre- 
vious debates: first, that there was an amount of distress in some of the w2stern 
unions of Ireland which required extraneous relief to prevent the people from 
starving ; secondly, that this extraneous relief should come not from imperial 
resources, but from Ireland. The last point had not been so generally admitted 
to night ; those who opposed the bill had proposed either to withhold all assist- 
ance, or to draw it from the imperial resources. Sir George then replied to the 
objections of Mr Hamilton, asking if, as he argued, it was unjust that Ulster 
should relieve the poverty of Connaught, how could it be just that the taxpayers 
of the United Kingdom should contribute to that relief? England and Scot- 
land, however, did contribute a rate in aid, in the shape of poor rates, on account 
of Irish paupers. He replied to the objection, that no remedial measures were 
proposed, by referring to the pledge given by the government to alter the poor 
laws, for which object committees were now collecting evidence. 

Mr Stafford, with reference to the scheme of Sir R. Peel, which he acknow- 
ledged had occupied a considerable share of attention across the channel, thought 
it was due to the people of Ireland that, before this discussion closed, the go- 
vernment should distinctly state whether or no they had any intention to carry 
itout. This remark drew a smile from Sir George Grey, at which Mr Stafford 
appeared to be somewhat nettled. He then repeated his call for an explanation 
of the extent of destitution, and the calculated amount of the rate. But it was 
one thing to strike a rate, and another to levy one. The amount of uncollected 
rate in November last was 800,000/. The gist of his opposition was, that in 


some unions if the rate were levied they would be ruined, whilst the sum raised 


would be only a drop in the ocean of Connaught misery. 

Mr M. J. O'Connell suggested that the tenant should be allowed to deduct 
the actual amount of the rate he paid from his rent, and the landlord to deduct 
the rate in proportion from incumb:ancers on his property. 

Some explanations were interchanged between Sir George Grey and Mr Staf- 
= upon the construction to be put upon the smile of the former; after 
which, 

On the motion of Mr Napier, the debate was adjourned until Wednesday. 

The house then went into Committee of Supply to vote a sum for excess upoD 
Ordnance expenditure beyond the grants. 


es 
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The matter was explained by Colonel Anson ; and 

After a few remaks from Mr Hume, the vote for 97,9841 was agreed to. 

The other orders on the paper having been disposed of, the house adjourned 
at half-past twelve o'clock. 
















































Tuesday, March 27. 


Mr Adderley moved an address to the crown, praying that “ out of consider- 
ation for the honourable pride and moral welfare” of the people of South Africa, 
that “ hitherto unpo!luted colony ” may be spared the diagrace and afiliction of 
being made a receptacle for convicts from the mother country. After disavowing 
the intention of making a personal attack, he said Lord Grey had decided upon 
a new experiment in convict discipline, one part of which was the spreading 
certain selected convicts over a large area of our dependencies, and he had 
begun it by recommencing transportition to New South Wales with the consent 
of the local legislature, and had commenced the transportation of convicts to the 
Cape of Good: Hope, not only without the consent, but against the remonstrance, 
of the colonists. If the policy of Lord Grey was not repudiated by the house, 
he contended that it would, in effect, adopt a retrograde movement in colonisa- 
tion, by sanctioning a system of base colonisation, disastrous to the honour of 
the mother country, as well as injurious to the colonies. 

Sir George Grey admitted the importance of the subject, and agreed in many 
of the principles laid down by Mr Adderley ; but he warned the house against 
a hasty adoption of his resolution. Mr Adderley had denounced the whole 
system of transportation to any of our colonies ; the house, therefore, by adopt- 
ing such a resolution, after such a speech, would deliver a verdict against 
transportation altogether. If the house were of opinion that transportation 
should be done away with, let it be expressed at once, not by aside wind ; but 
if that mode of punishment was to be retained, the old system, without any 
previous reformatory process, could not be resumed. The evils of transporting 
convicts to free colonies under any system no one would deny, but this furm of 
secondaryfpunishment could not be dispensed with, and the object now contem- 
plated of endeavouring, previously, to reform, select, and clussify them, wonld 
mitigate those evils. Sir George developed at some length the views and the 
proceedings of Earl Grey with relation to the improved system of penal disci- 
pline, and declared that if after the experiment had been fairly tried at the 
Cape of Good Hope it should be generally disapproved by the colonists, it was 
= that noble lord’s intention to continue the transmission of convicts to that 

ony. 

Mr Hume said, if the colonists of South Africa had made up their minds 
against the reception of convicts, they should not be forced upon them. He 
urged the government to endeavour by education and other means to lessen crime 
in this country, 

Major Blackall believed that convict labour under a good system would be of 
the greatest advantage to the South African colonists. 

Mr Aglionby directed the attention of the house to the conduct of the Park- 
hurst boys at Auckland. 

Mr Scott contended that the mother country had no right to discharge her 
home crime upon her colonies. 

Lord John Russell repeated the avowal of Sir George Grey, that if there was 
a general feeling in the Cape colony against the sending of convicts thither, it 
would not be continued; and he supposed this declaration would satisfy Mr 
Adderley. He, however, was not prepared to say that if other colonies remon- 
strated, the same concession would in all cases be made, which would seal the 
fate of the punishment of transportation altogether. 

Mr Disraeli recommended Mr Adderley, after the fair and frank manner 
in which the subject had been met by the government, to withdraw his motion. 

Mr Heywood was understood to say that Jamaica had no objection to receive 
convict labourers. 

« Mr Adderley, after a few words in reply, said, upon the pledge given by the 
government, he would withdraw his motion. 

~ Mr Fagan rose to move for a committee of the whole house to consider the law 
relating to ministers’ money in Ireland, which, he said, was a tax obnoxious to 
the catholic population ; and he supported this statement by the testimony of 
persons interested in the receipt of the money, and by showing the unequal 
manner in which it was collected. He proposed to provide a substitute (as re- 
commended by a select committee) out of the revenues of the Ecclesiastical 
Commissioners, augmented by the sale of perpetuities. 

Mr Grogan admitted that there were grievances and inequalities in the tax, 
but contended, that the commissioners had no surplus funds which would supply 
a substitute. 

Mr Osborne said the question of this tax, which was imposed upon eight 
catholic towns in the south of Ireland, from which the north was entirely 
exempt, ought to be taken up on the broad ground of religious liberty ; it was an 
intolerable grievance, and the government ought to have brought in a bill to re- 
move it, after the report of the select committee. 

Sir George Grey condemned the spirit in which Mr Osborne had treated this 
question, and felt this difficulty in acceding to the motion—that although there 
was something objectionable in the nature of the payment, and he agreed with 
the committee that it was desirable to find a substitute, no certain source was 
indicated, and before he could consent to such a motion, it must be distinctly 
understood that there was no intention to come upon the Consolidated Fund. If 
the revenues of the Ecclesiastical Commissioners were sufficient, he should agree 
with Dean of Limerick that the payment might be, cast upon that fund, He 
should move the previous question. 


Mr Grattan suppported the original motion in a speech impregnated with 
more than usual bitterness, 

Sir J. Young showed that the inequalities of the payment might be obviated 
and that there was no fund to which it could be transferred. 

Mr Callaghan supported the original motion. 

Mr Kershaw observed that the protestant church of Ireland had failed to | 
perform its mission, and if the voluntary principle were adopted there, and re- 
ligion had fair play, it would be better for pretestantism itself. 

Mr Newdegate defended the church of Ireland, and asked how ‘he Roman 
catholic members could reconcile with their oath a vote in favour of this motion, 
which was admitted to be an attack upon that church. 

The oath was expounded by the Earl of Arundel and Surrey. 

Mr Hume, in justification of Mr Fagan, appealed to the avowed sentiments of 
Lord Stanley, who, when a member of the government, condemned this tax, and | 
promised to find a substitute for it. | 

| 
| 
| 


Mr Napier explained the history of this charge—fur it was not a tax—and 
showed tbat the property to which it attached was settled subject to the charge. 
He made an animated defence of the Irish church, which, he contended, had 
not been deficient in its mission, in faithfulness, or efficiency. 

Mr Reynolds, as a Roman catholic, could, consistently with his oath, if the 
exigency of the state requi-ed it, vote for the total abolition of ministers’ money. 
So long as that plague-spot, the temporalities of the Irish church, remained, he 
did not think himself emancipated ; and this was one of them, 

Some of the figured statem-nts of Mr Reynolds were controverted by Mr G. 
Hamilton, who rejoiced that that gentleman had spoken out. 

Mr J, O’Conmell gave the house a construction of the Roman catholic oath | 
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| terms the “ calumnies” of Mr Tidd Pratt in his communications with the govern- 
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whence it appeared that he was not interdicted by it from dealing with the pro- 


testant church of Ireland. 
Sir J. Tyrell taxed the supporters of the motion with an undisguised design | 
| 





to eradicate the protestant church in Ireland, and he cited sentiments expressed 
by Mr Macauley and Mr Whiteside, bearing rather severely upon Roman | 
catholics with relation to their views of the obligation of an oath where religion 
was concerned. | 
The house having divided, it was resolved by 72 to 44 that the question | 
should not be put. 
The house adjourned at a quarter past one o'clock. 


Wednesday, March 28. | 

The Affirmation Bill, the Indictable Offences (Ireland) Bill, and the Summary 
Convictions (Ireland) Bill passed through committee after some discussion. 

Oa the order for going into committee upon the Landlord and Tenant Bill, | 
Mr H. Herbert moved that it be extended to Ireland. 

Mr Pasey who had charge of the bill, no longer resisted this proposition, which 
was supported by Mr S. Crawford, and assented to (with wonderful unanimity) | 
by the Irish members. 

The motion, after a reiteration of his otjections to the bill by Colonel Sibthorp, | 
was agreed to. | 

The house then went into committee, and, upon the first clause, plunged into | 
a long and most perplexed discussion of the details, not merely of the bill, but of 
the matters affected by it, involving all the mysteries of rural economy—manur- 
ing, draining, artificial feeding, &c.; and three hours having glided away with- 
out any very perceptible progress having been made, Mr Pusey yielded to the 
wish of several members, that the chairman should report progress, and he fixed 
the further consideration of the bill for Wednesday, the 18th of April. 

Mr Moffatt then moved thatthe Insolvent Members Bill be committed pro 
forma, in order that it might be reprinted with certain alterations. 

Sir W. Clay objected to the committal of the bill at so late an hour. 

Mr Osborne observed that this was not the same bill as that originally in- 
troduced ; even its title had been altered ; it was now “ a bill to provide for the 
recovery of debts from certain persons having privilege of parliament ;’’ and he 
referred to a rumour that the bill had been brought in for the purpose of point- 
ing at a particular member of parliament. The house, he said, ought not to 
suffer itself to be made the test of any member. 

Mr Moffatt denied that the bill pointed at any member ; it had been brought 
in on a broad public ground. 

Mr Henley considered that the house had been hardly used by Mr Moffatt, 
who had forced the bill through a committee, and was now about toalter it | 
again. 

eM V. Smith complained of the practice now so common, of referring bills to | 
select committees. This bill had gone to a committee up stairs, where, he had 
been told, there had been some very near divisions, and there were clauses now | 
proposed to be included in the bill which had been negatived by the select com- | 
mittee. This was a very important measure, limiting the privileges of parlia- 
ment, and he should like to hear the opinion of the government upon this new | 
bill. 
The Solicitor General said it was not his bill; but he had suggested various 
alterations in it, and the object of committing it pro forma was to have them 
printed, in order that the bill might undergo full discussion. 

Mr S. Wortley thought it was impossible to overrate the importance of the 
bill, and considered it in its present form an exceedingly mischievous measure, 

Mr Roundel Palmer, on behalf of those who had voted for this bill, protested | 
against its being supposed that it was directed against any individual mem- 
ber; this was a very unwarrantable insinuation against the supporters of the 
measure, 

Lord J.;Russell thought the object of the bill a very good one; but there 
might be grave objections to some of its provisions, and it was desirable that 
an objectionable bill of this kind should not go up to the House of Lords. 
His opinion would ultimately depend very much upon the shape which the bill | 
would finally assume. 

Mr Anstey confirmed the existence of the rumour alluded to by Mr Osborne. 

Colonel Thompson objected to the bill that it was, in fact, two important 
bills rolled into one. ‘The two parts were perfectly distinct, and should be 
kept so. 

The Speaker now suggested to Mr Moffatt that it would be better to withdraw 
the bill, and introduce another incorporating the amendments. 

Mr Moffatt said, he had a strong conviction that if he followed this suggestion 
the bill would be lost. Many members, however, advising this course, he con- 
sented, contrary (is he said) to his own judgment, to withdraw the bill, and 
immediately moved for, and obtained leave to bring in a bill under the old title. 

The Larceny Acts Amendment Bill, the Mutiny Bills, and Indemnity Bill 
were severally read a third time and passed; and the other orders having 
been gone through, the house adjourned a few minutes before six o'clock. 

Thursday, March 29. 

Mr J. O'Connell having postponed the motion, a notice of which had stood 
upon the paper for some time, respecting the condition of Ireland, 

Mr Reynolds moved for a select committee to inquire into the circumstances 
connected with the failure of the St Peter's Parish Saviugs’ Bank, Dublin, pre- 
facing his motion with a full and circumstantial history of this establishment, 
and of the extraordinary disappearance of large sums, year after year, under 
its management, leaving a balance of 50,000/ due to 1,664 depositors, from whom 
Mr Reynolds endeavoured to establish a prima facie or moral claim upon the 
national exchequer, or at least upon the surplus of savings’ bank funds in the 
hands of the Commissioners of the National Debt. 

The motion was seconded by Mr Napier, who said there never was a fitter 
case for a full and searching inquiry by a committee of this house. 

Mr M. Herbert moved, as an amendment to the motion, that the inquiries of 
the committee should be extended to the case of the savings’ banks at Tralee, 
Killarney, and OQughterard. He stated the details of some of the cases, laying 
great stress (as Mr Reynolds had done) upon the negligence, or want of vigi- 
lance, of the National Debt office; and he justified upon this ground, and upon 
the encouragement given by official circulars to the impression that the deposi- 
tors in these banks had government security, their claim to indemnification by 
the public. Mr Herbert, as well as Mr Reynolds, noticed in very indignant 


ment. 

Mr Fagan ia seconding the amendment, maintained that the government, 
owing to the /aches of the commissioners, were bound to indemnify the poor 
depositors. 

fhe Chancellor of the Exchequer said it was clear, especially from Mr 
Fagan’s speech, that two propositions were submitted, one of which was that 
the government should take upon itself the payment of these depositors. If 
this was the object, the appointment of a committee, which must entail consi- 
derable expense, would be uselesa, for the government never had taken upon 
itself, and did not acknowledge, such a liability. Savings’ banks were founded 
by benevolent individuals, who appointed all the officers; nobody connected 
with the government had anything to do with their management. There had 
been many cases of failure of savings’ banks in England, and invariably the 
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salient points of the different cases, defending the Commissioners for the reduc- 
tion of the National Debt, who had acted under the advice of the law officere of 
the crown; and he thought the house would do well at least to po-tpone the 
appointment of a committee until the legal questions, now pending before the a omer and “4 royal ee A eee —— je aa 
courts, connected with the subject, had been decided. Oa Friday afternoon the Queen held a chapter of the 1s » at 
Mr J. O'Connell supported the motion. The appointment of a committee pone tect neg Ne — occasion Earl Clarendon and Earl Spencer were 
elected members of the order. 
oon eee would show that the house had some consideration for On Monday, Prince Albert paid a visit to the British Museum. 
Mr Grogan contended that the commissioners had the power, under the 9th Ph ee Sa eee her Royal Highness the Duchess of Kent 
pete ¢. 9, to close the accounts of the trustees, which they had neglected | The Queen held a drawing room (the first this season) on Thursday after- 
noon, in St James’s Palace. Her Majesty and Prince Albert arrived from 


Mr Cowan urged a better course of legislation on the subjects of savings’ i 
banks, as a means of imparting more confidence to these valuable institutions. Buckingham Palace, attended by the royal suite, at two o'clock, 


Mr Keogh replied to the objections of the Chancellor of the Exchequer, ex- 
pressing his surprise that a case of such crying injustice should have been so 
met. 

Mr Goulburn vindicated the course which the government of 1844 had pur- METROPOLIS. 
sued with relation to this matter, and the motives by which they had been : 
actuated; promising that, beyond being bankers of the savings’ banks, it never THE INCREASED Police RaTEe.—On Saturday a deputation from the vestries 
Was the intention of parliament that the government should incur any liability. of St Marylebone and St Pancras, waited on Sir G. Grey, at the Home office, for 

The house having divided, Mr Herbert’s amendment was carried by 49 to 42; | the purpose of showing reasons against the late increased demand for police 
asecond division then took place upon the main question, which was carricd, | rate on the metropolitan parishes of Middlesex. 
amidst loud cheering, by 51 to 48. Gas ConsuMERS’ CoMPANY.—On Saturday a general meeting of the share- 

Tie house adjourned at half-past ten o'clock. holders of the Great Central Gas Consumers’ Company took place at the London 

tavern, Bishopsgate street, to ballot for six directors to be named in the com- 











Friday, March 30. 
Numerous petitions were presented in favour of international arbitration. 7 -. pnw sd ern — e. 200 gentlemen present. Mr Charles Pearson, 
On the order of the day for proceeding with the consideration of the post- Tne Hon. can ine oem Nort preached on Sunday forenoon, for the 
pened resolutions on oP ly, first time since his secession, in the National Scotch Church, Regent square, in 


Mr Hume moved, in pursuance of notice given—That it appears by the report : 
of the Board of Audit, that the expenditure for naval services for the year 1847- ee James Hamilton, the minister of the church, who was too 
48, per Act of 10 and 11 Victoria, c. 107, exceeded the grants (including appro- z x : : : 

a ee ; : ; P IRE s cs N. — - 
priations in aid) voted by parliament, tothe amount of 323,787/. Thatthe sum eee ee acu cte eae — ro 
voted by parliament for the formation of the dockyard battalions, in the year | 7 the South Eastern Railway to Dover en route for Calais. He is “_ cted t 
1847-48, was 20,000/., and the actual expenditure amounted to 72,3991 19s 3d, tna at Ot it i nent a th A - ° 
being in excess of the vote 52,3991 19s 3d, and forms part of the excess. That ” ~aediontlasnsenyyiniy * oe of tea, lying in one of the bonded es 

: . : . Ld a LAs . - 
ae Sanam uae a ae rant oY ae bine co 4 ba of tablishments in the metropolis, aad counts al 20,000 lb, being considered 

’ d & s large exces ocky alic ne 2 a a s ; os 
expenditure was entirely within the control of the Board of Admiralty ;” and, a ee eee - a ee —_— ei eg a ay eo 
“that the proper course would have been to have postponed the enrolment of 5 oat - et eshte dosh d 8 ” ee iy oe 
men beyond the numbers provided for by parliament.” That “ when a certain O weene oon a ceca no QueEN.—At Wind M 
amount of expenditure for a particular service has been determined upon by par- Ww ee tp wo on cnet yom wes ae oe hey eee 
epee it is the bounden duty of the department which has that service under ar ae ate ae hana oe aes ae t aioe ~ oe 
Seamed ——. » a aa — the expenditare does not exosed the parties The prisoner had frst written to ae Majesty on ‘Jen 18, 1848 oo 

at ite disposal for t urpose.” e t : : 7 eee 

Sir W. Molesworth po sec gig ma he stated that, unless he and his family obtained their rights, her Majesty should 
_ alt, Ward applauded the aduiable taste and good feeling with which his on, | e,b7 Ms hands. ths letter way sent down t te Staines poe ae 
eee ae P oe a ee _~ | magistrates, and charged with writing threatening letters to her Majesty. The 

' emarks he ade. P| ede = i. ar : : , A ie A 
—= od that “rp the Admiralty into their excess of expenditure, | Sie ania bas neue arama, "ae Goatees ee _ 
dmitting, however, that he did not defend that policy. a ae a y , : jo ware 

Sir W. Willoughby said the question was, whether there existed in this —— igen ae ear default an Gnding bail to keep the 
—— any effective control over the expenditure ? And he had come to the en of Windom. om told th — Fo are ee the residence of 
conclusion that there did not; because it could be shown that this expendi- d his d case if hi a ee eran to see the Queen, 
ture took place in direct defiance of the vote of that house, and without the and get his due, even if his neck was stretched for it. He was again given 


knowledge of the superior department of the Lords of the Treasury. He into custody, and the result was that, after two inquiries, the case was postponed 
supported the amendment. till Monday, the 17th instant, when the authorities at the Home office having 


Sir F. Baring eaid though this was a most important point, yet there was no been communicated with, Mr Hayward, of the office of the solicitor to the Treasury 
defect in the principle on which the Admiralty acted on the occasion in ques- attended e watch the case, and was about to ask the magistrates to hold the pri- 
tion. When this subject was first started, it was at atime of considerable | soner to bail for using threatening language, when Mr Pearl, asurgeon, of Windsor, 
public alarm. There was no disagreement whatever as respected principle who had examined him, expressed doubts of the prisoner’s sanity. Upon this Mr 














between himself and his hon. friend ; it was only @ matter of money. Hayward asked for a remand, to obtain further evidence on that point. Ac- 

Sir G. Clerk said that he saw no reason why they should depart out of the cordingly the prisoner was again brought up on Monday, when the above facts 
usneh courses of business. | having been deposed to, Dr Monro stated that he had had an interview of more 

After a further explanation from Mr Ward, | than an hour’s duration with the prisoner, and he was clearly of opinion that 

Sir W. Molesworth said that the object of his hon. friend’s resolution was to | he was a dangerous lunatic, whom it was not safe to trust at large for a single 
record the opinion of the house that the system hitherto pursued was wrong, | hour. ; Upon this evidence being given, Mr Hayward applied to have the prisoner 
With a view of warning other parties against a similar course. | Committed to the county lunatic asylum. 

Mr Herries thought the forbearance exhibited not well-timed, and he would MenTALstY IN THE METROFOLIS.~The weekly return continues to exhibit 
not hesitate to express his opinion that the Admiralty had in this case ex- a satisfactory state of public health. The deaths, which were about 1200 towards 
ceeded the power conferred upon them by parliament. the end of last month, have fallen in the last week to 1048, or 121 less than 

Lord J. Russell said that, with respect to the merits of the question, there the average. The mortality from epidemics, with the exception of hooping 
could be only one opinion ; but o! jected tothe pressing the houze to a division, cough, is little more than the average, and has fallen 25 per cent within the 
because such a division would, in his opinion, be a reflection on the memory of | period ofa month. Diarrhea has declined; and the deaths from cholera sre 
the late First Lord of the Admiralty. | only 10, 9 of which, as is shown below, occurred in one workhouse and two hos- 

After some further conversation, | pitals; three in one family. The mean height of the barometer in the week 

Mr Hume withdrew his resolution, and the original vote was then | VW 29963. It was above 30 on Tuesday, Wednesday, and Thursday. The 
agreed to, mean daily temperature ranged from 42 deg on Monday, to 36 deg on Satur- 

([LBFT SITTING.] day. The weekly mean was 40 deg 8 min. The greatest observed difference 
between the dew point temperature and air temperature were on Tuesday, 
peepee rere cant eer ee Saturday, oe they were respectively 14 deg1 min, 10 deg 
Ts | 1min, and 15 deg 4 min. is denotes dryness of the atmosphere. The wind 
PARLIAMENTARY PAPERS. blew for the most part from the north at ot. . 
125 Wootten and cotton goods—account. RepucinG THE Deciivity oF Hotsorn Hity.—On Saturday, workmen 
avigation laws—further correspondence with foreign states. commenced lowering the brow of Holborn hill, commencing opposite Hatton 
Vancouver's Idland-—copies of despeichest ead, whee twas peulry ep and. dangerous” The road was oO 1 
Sap Sates ehedhs cnmmenton toemaan oe a and will be continued on a gradual incline to Fetter lane. 
135 Conveyance of mails (Harwich, &c.)—copies of tenders. ms Ourcan ae Camuaipen Bear Race cane efen Thamiag, betwen 
139 Courts of request—minutes of the Board of Treasury. Putney and Mortlake. The Cantabs were the winners. 
143 Turnpike trusts—statement. DESTRUCTION OF THE OLYMPIC THEATRE BY F1IRE.—One of the most destruc- 
be Bite expedition (North Star)—estimate. tive conflagrations that have occurred in the metropolis for several years broke out 
147 7a eee on Le evening, about half-past five o’clock, and resulted in the entire de- 
150 — prisoners’ removal (Ireland). molition of the Olympic theatre, and the partial destruction of upwards of a 
$31 — [naictable o@femece (Ireland) (omended). dozen other buildings. The flames were first seen from the outside of the theatre 
132 — summary convictions (Ireland) (amended). by a constable, who lodged at a house in Wych street, the back windows of 
i. — landlord and tenant (Ireland). which overlooked the theatre: as he was passing up stairs he noticed a dense 
ao ae « eoaget ont . orth Wales). body of smoke pouring from the roof. He gave an alarm, and on running into 
Capehelde—aoventh repent of — athe etieat committee and in committee. the street he found some parties attempting to turn the gas off from the main. 
194 Local acts—reports of the Admiralty (17, 18, and 19). Before that could be accomplished, flames shot through the roof with immense 
36 Concentrated milk—precis of reports. force, accompanied by the crackling of timber within, Messengers were in- 
condiineane ee stantly despatched for the engines, but before any of them arrived, the whole of 
aclelaal —=———————— nee a were in flames; and so intense did the heat become 
Repvuctr F Fire INsuRANCE RATes,— r seven houses in Craven buildings, with the P; , in New- 
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the poor creatures as it was carried out of the buildings was trodden under 
foot and scattered about in utter confusion, until Mr Superintendent Pearce 





in driving the crowd back. Notwithstanding that the supply of water was 
most abundant, and nearly a dozen engines were in full operation, the flames 
continued to spread most fiercely in various directions. An attempt was made 
to carry the hose into the theatre, but this was impracticable; for, on the 
front door being opened, it was found that the seats in the pit, the machinery 
on the stage, with every box, were burning —the noise caused by the roaring 
of the flames and crackling of timber being deafening. The firemen mounted 
the roofs of the houses not on fire, and by that means were enabled to extin- 
guish the fire in the Pavilion tavern, and also to keep the flames from 
spreading further in the direction of Craven buildings. The main body of fire 
in the theatre continued to blaze high in the air, nntil a fearful crash was 
heard, caused by the falling of the gallery and boxes. This had hardly subsided 
when the roof fell in, and for a moment this agpeared to damp the flames, but 
they afterwards burst forth with still greater violence. The fire having been 
in some meagure subdued in the surrounding houses, the whole force was brought 
to bear on the theatre, when the front of the same, from the first floor, fell 
into Wych street. One of the firemen had the branch knocked out of his hand, 
and narrowly escaped being buried in the ruins. By eight o’clock the fire was 
so far got under as to allay all fears of any further extension, but there still 
remained a great body of flame amidst the ruins, and this was not completely 
extinguished until nearly 11 o’clock, and even then so intense was the heat in 
the ruins that it was necessary for the engines to continue to play upon them 
+. prevent the flames breaking out afresh. 

Mr FroupeE.—The appointment, by government, of Mr Froude, whose book 
has attained such an unenviable notoriety, to the headship of a college in Ho- 
bart Town, is said to have been cancelled. The preliminary proceeding said to 
have been taken to deprive him of his fellowship in Exeter College have been 
anticipated by his resignation.—Globe. 

ForeIGn Ick.-—The recent supply of ice noticed as having taken place from 
Norway, has been quickly followed by an importation from one of the more cen- 
tral states of Europe. The vessel Sophie has arrived in the Surrey Canal Docks 
from Leer (Hanover), with a cargo consisting entirely of ice, the production of 
that state. This arrival has since been followed by another from Norway by 
the vessel Familien, which has arrived in the river from the Norwegian port of 
Mass, with a cargo of ice, consisting of 120 tons weight of the article. The 
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to give way to any flippancy of manner. Little incidents during the trial 





| appeared to affect him much. The judge complained of the noise in the court, 
and a large number of officers came up, and ‘by a desperate effort succeeded | as very injurious to the fair hearing of the prisone.’s causa, and instantly his 


comparative mildness of the past winter has caused the home collection of ice to | 


be not of the most abundant character, and on that account these supplies from 
the foreign states of Europe, where the frost was more severe and continuous, 
will derive a certain degree of interest and importance. 





PROVINCES. 

A Vacancy FOR Sourm NoTTINGHAMSHIRE.—Colonel Rolleston, one of the 
protectionist members for this division of the couaty, has signified his intention 
to resign his seat in parliament. 

Proposed STaTuE OF OLIVER CROMWELL AT St IveEs.—Measures are 
likely to be taken by a committee at St Ives to appeal to the country for funds 
to erect a monument to the memory of the protector. St Ives was the place at 
which Cromwell resided at the cominencement of his public career, and his signa- 
ture still exists upon the church books, 

THE Rev. Mr SHorReE.—tThe /Vestern Times of Saturday says a detainer has 
been lodged with the keeper of the prison for the costs in the other case. 

GREAT WESTERN MAtIL Roppery.—The prisoners Pool and Nightingale 
have been tried at the Exeter assizes this week. They were convicted, and 
sentenced to be transported for 15 years. 

ANOTHER SECESSION FROM THE Cuurncu.—A correspondent of the Patriot 
states that Mr Noel’s example has just been followed by the Rey. John Dodson, 
Vicar of Cockerham, near Lancaster. The step is attributed to the perusal of 
Mr Noel’s work. 

Sussex CouNTY MEETING.—On Tuesday a meeting of freeholders and 
other inhabitants of the county of Sussex, convened by the High Sheriff, in 
pursuance of a requisition emanating from a meeting held at Battle, on the 
13th ult, at which resolutions in favour of the repeal of the malt tax and 
financial reform were carried, was held at Lewis. From 3000 to 4000 per- 
sons were assembled. Major Curties moved the first resolution, condemnatory of 
the malt and hop duties, which was seconded by Mr S. Selmes. Mr J. Eilman 
moved, by way of addition to the resolution, the following words: “ But this 
meeting is of opinion, that if foreign barley be allowed to be imported at the 
mere nominal duty of one shilling per quarter, the benefit which the B itish 
farmer would otherwise receive from the repeal of the malt tax wou!ld be 
principally enjoyed by the foreign power.” After a warm debate the question 
was put, when the High Sheriff declared the amendment carried. [his led 
to much dispute, and in the midst of the confusion the High Sheriff declared 
the meeting dissolved. In the course of the proceedings, Mr Shelley read a 
circular, from an agent of the Protection Society, entreating the farmers to 
come to the meeting and support protectionist resolutions, and offering to pay 
their expenses. 

Mr Hupson’s AFFAIR.—Nothing certain is yet known respecting the deci- 
sion arrived at by the committee of investigation. It is rumoured however, 
that its members are nearly unanimous, and that the report will, by no means, 
be favourable to Mr Hudson. It is said the committee are 4 to 1 against him. 
The one is rumoured to be Mr Davis. It has also been stated that Mr Hudson 
has retired from the Midland. End however this committee may, it is thought 
that he will find it necessary to quit all his railway directorships.—/Herapath's 
Railway Magazine.-—By way of affording a piece of information to Mr Hudson 
and his friends (adds the Yorkshireman), we can assure them that the investiga- 
tion demanded and granted will not terminate with mere hostile reports. Bills 
of discovery will subsequently be filed in the Court of Chancery against the ex- 
monarch of railways. 

THE DEFALCATION IN THE BricutTon SAVINGS’ BANK.—The managers of 
this bank have offered a reward of 50! for the apprehension of Buckoll, the late 
actuary, who has absconded. His defalcations, which have been effected by 
falsifying accounts, and by means of forged powers of attorney, amount to 1824/, 
already discovered, and it is feared that when the investigation, which is pro- 
ceeding, is completed, they will be found to amount to an additional 1000/, 
which will more than exhaust the bank’s surplus fund, amounting to 1738/ . 

THE STANFIELD Hatt Murpers.—The trial of Rush is now in progress at 
Norwich. He conducts his defence himself. The appearance of the prisoner 
has undergone little change from his long confinem2zat. His hand trembled 
very much occasionally, and his body now and then was slightly agitated, but 
his voice and bearing were perfectly firm, and tempered by an air of submissive- 
ness very like what might be expected in an injured man. He looked confi- 
dently around him, but not with any expression of bravado, for he seemed to 
feel perfectly the danger of his position, and it was a most remarkable spectacle 
to see the resolution with which he went through long cross-examinations of the 
Witnesses produced —asking the most minute questions, and yet never appearing 
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voice became broken and his frame agitated by the strength of his emotions. 
The description of the murders by Serjeant Byles seemed to effect him; and 
his voice lost its firmaess, and his whole manner its resolute tone, at the most 
telling parts of Eliza Chestney’s evidence. 








SCOTLAND. 





Tae Lord ADVOCATE’s MARRIAGE AND ReGisrrRation BILts are now 
being assailed on all hands. The established church courts are, as formerly, 
adverse to all kinds of marriages except those celebrated by clergymen. The 
old dissenters regard the measures as expensive and centralising, while the free 
chureh party condema the monopoly of registrarship conferred on the parochial 
schoolmasters. The finance reformers suggest rather pertinently that the sini- 
cure salary of 1500/, enjoyed by Lord Dalhousie, as Lord Clerk Rezistrar, 
should be thrown into the fund for defraying the expense of the proposed 
registration; and, in short, all parties are contributing their mite of obstruc- 
tion to two measures which intelligent and impartial people must see are 
very much needed, however they may be marred by errors in detail. The 
most contradictory statements are a>road as to the expense of the proposed 
registration. The Lord Advocate estimates it at 10,000/; the clergy at 
100,0001; the free church calculates that each registrar will cost 50/ to 100/; 
while the schoolmasters consider that 10/ will be the maximum, 


Cuovera has disappeared in Edinburgh and Glasgow, but has commenced in 
Campbelton, near Fort George, under circumstances which strengthen the 
theory of contagion. The clothes of a woman who had died of the di-ease in 
Glasgow had been sent in a box to Campbelton, and on being tak-n out and 
washed, two men, a father and son, who were at hand when the process was 
going on, became ill and died, both having exhibited the customary cholera 
symptoms. 

AGRICULTURAL DISTRESS IN SCOTLAND.—Amidst the present outer7 about 
agricultural distress, it is wonderful, aud still more true than wonderful, that 
every farm that comes into the market is relet at an advance of rent. Among 
the farms let in the Lothians du ing the last three months, we have heard of 
only one case in which there was not an adva.ce on the old rent, and that one 
case Was unimportant, and the diminution trifling. We specify two or three 
cases, premising that all have been let on nineteen years’ lea-es, and on the 
expiry of leases of the same duration. Bualgone Barns, a rise of 10 per cent on 
the old rent. Spittal, from 2/ 93 to 2/1is 2d an acre (estimating the highest 
fiars fur wheat at 503), or, in round numbers, 10 percent. North Berwick 
Mains, a rise of 9 per cent. North Berwick Abbey. a slight rise. Redside, not 
known exactly, but understood to be about 10 per cent above old rent. These 
are all extensive farms, with no peculiarities rendering them unfair instances, 
and have all but one been let since harvest, and three of them since the new 
year. — Scotch Paper. 





IRELAND. 








HARVEeEsT Proseects.—The Meath Herald say3—"* We have seldom witnessed 
a spring season wherein farming operations were so far advanced, nor one in 


which more grain has been sown than in that of the present. The quantity of | 
potatoes planting far exceeds the years °46,’47, or 48. As the decline of this | 
valuable root increased from year to year, so in all probability will its restoration 


to health proceed until it arrives at its original soundness—a consummation 
much to be desired. The wheat crop looks healthy, and from the season.ble 
weather which it has pleased Providence to bless us with, we may look forward 
to a p'entiful harvest.” 

Iris RAtLRoaps.—A deputation of Irish members of parliament had an in- 
terview wit) Lord John Russell, the Earl of Clarendon, and the Chancellor of 
the Exchequer, on Tuesday. In reply to their representations (which had been 
made at a previous interview already reported), Lord John Ruszell said that 
deputations had waited on him from English and Scottish railways as well ag 
Irish, to which he had replied that it was contrary to principles of sound policy 
for a governinent to interfere in enterprises of private advantage, and that it was 
far better such should be conducted by the persons having an interest in the 
succeas of the undertaking. Though he should be of opinion that the same 
principles would apply to the objects which had been pressed on him by the 
Irish members, he conceived that there was a distinction in the present anoma- 
lous condition of that country, and under the circumstances of the urgent dis- 
tress which prevailed there, especially in the western parts of Ireland. It was 
the intention of government to l'y before parliament a plan which was not as 
yet fully developed to promote the completion of the main trunk of railway ex- 
tending to the western district; the railway known as the Midland Great 
Western would occupy the first attention of the government, with a view to 
carry it out; and they had come to the determination_that public assistance 
should be rendered to that railway, which would open soffle of the districts most 
in need of improvement, and to which it was most desirable to encourage the 
influx of capital. A plan similar to this had been pursued last year with respect 
to the S,uthern Railway with the happiest effect, and it was shortly to be ex- 
pected that the important city of Cork would in consequence be opened to all 
the advantages of railway communication. Applications had been made from 
some of the northern lines, but he considered that they came under the princi- 
ples he had first stated, and that they were in a condition to go into the market 
and obtain funds on their own credit. It was to be considered that the public 
revenue was not in a condition to affurd a more enlarged extension of assistance 
at the present moment. 

CoNCILIATION HAtu.—The effects of the defunct repeal association have just 
been sold by auction. They realised something like 100I. 

Tue CHoLera continues to progress, and is very bad in Ennis, several re- 
spectable persons having died of it. In Belfast there were 38 new cases on 
Thursday week, and the total deaths from itin the Belfast union were 305. In 
Limerick the deaths have already amounted to 800, and a vast number of cases 
are still under treatment. Throughout the county of Clare also the disease has 
assumed a most fatal form. : 

Within the last eighteen months eleven poor law inspectors and vice- 
guardians have died from fevers contracted in the discharge of their perilous 
duties. 

IN SKIBBEREEN UNION there are 4740 paupers receiving in-door salief, and 
the out-door paupers getting relief are calculated at 16,000! In the past year 
this most mi<erable of unions paid thirty thousand pounds of rates. 

DEATH OF THE EARL OF Gosrorp.—Intelligence arrived in Dublin on 
Wednesday of the death of the Earl of Gosford, which took place about eight 
o’clock on Tuesday night, at his jordship’s residence, Market hill, near Armagh, 
at an advanced age. 
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FOREIGN AND COLONIAL. 





The new King of the Netherlands arrived at the Hague on the 2ist instant, 
accompanied by the Queen. On the evening of the same day a proclamation 
appeared in the Staats Courant, in which his Majesty promises to retain the mem- 
bers of the ministry in their places, to govern constitutionally, and to put in 
full force the fundamental law agreed to last year. 

{ (This proclamation had been very well received both at the Hague and 

Amsterdam, and the funds rose immediately on the exchange of the latter 
ity. 

’ On the 25th the King received the f-licitations of the diplomatic corps. 

English Ambassador acting as dean. 


The 





DENMARK AND THE DUCHIES. 

The Deutsche Zeitemg contains a positive statement of the non-prolongation 
of the armistice with Denmark, and this statement is corroborated by the agser- 
tions of the Oberpostamts Zeitzung, which, being the Regent's official organ, 
ought to be infurmed about the exact state of the case. 





CENTRAL GERMANY. 

M. Welcker’s motion for the election of the King of Prussia as head of the 
empire has been rejected by a majority of 30 votes ; the numbers being—for the 
motion 252, against 282. The house received this result at first with silence, 
which was, however, soon broken by expressions of triumph and disappointment 
from the adverse parties, and the latter part of this all-important d ‘bate 
was stormy beyond all expression. How it came that M. Welcker’s motion was 
thrown out is even now ariddle to the very men who voted against it, and the 
only fact which can in a manner explain the mystery is the increased number 
of Austrian members that took their seats in the parliament while the question 
was pending. No less than 110 Austrians voted in the division, only 80 of 
whom had formerly sat in St Paul's Church. 

Upon this division being known the ministers tendered their resignations, 
which were accepted. Several negociations for the formation of another minis- 
try have since failed. ; : 

The three persons whom the Oberpostam!s Zeitung now mentions as likely to 
suit the Regent's views are the Count Lerchenfeld, Baron Konneritz, and M. 
Heckscher. 

The ultra-montane party has again attempted to make the entire constitution 
depend on a fival vote, on a last intrigue of parties. It has proposed to take a 
final vote on the ensemble of the constitution, after having voted on each chap- 
ter and article. The aim of this proposition was no other than that of once 
more, and at the last moment, re-uniting all the discontented or neuter mem- 
bers, in erder, by a single blow, to destroy the work of a year. This then would 
have been a complete victory for the enemies of German unity. The Left fell 
into this snare. Many of its members had spoken in favour of the proposition, 

when M. Venedey unveiled the project they were pursuing, adding that M. 
Schmerling had told him that he was going to M. Camphausen to propose to 
him to unite with Austria to octroy a charter for the German empire. This fell 
like a thunderbolt upon the intriguers. M. Von Schmerling fell back upon a 
mere word made use of by M. Venedey, but dared not deny the fact. When 
after this blow the vote was taken upon the proposition of the Austrian ultra- 
montane party, it obtained only a very few voices. 

The Assembly then commenced the final voting of the constitution, section 
by section. 





NAPLES. 

The King is evidently determined to do all that is possible to prevent the 
working of free institutions. On the 13th inst he again dissolved the chambers. 
The following is the decree :—“ On the report of our minister Secretary of State 
for the Interior, having heard the coynsel of our ministers Secretaries of State, 
in conformity with the 64th article of the political statute of the monarchy of 
the 10th Feb. of the last year, we have resolved to decree, and we decree, as 
follows: Art. 1. The Chamber of Deputies is dissolved. Art. 2 We reserve to 
ourselves, by another decree, to establish what is necessary for the convocation 
of the electoral colleges, &c.— (Signed) FERDINAND, Prince CARIATI, R. Car- 
RASOOSA. Prince TORELLA, Prince FELINTELLA, NICOLA GIGLI, BozZEL.t, 

IUGGIERI, LONGOBARDI.” 

Thus, within twelve months therehave been two dissolutions, and many proro- 
gations. Ministers have not originated a single measure, except that for the 
temporary collection of the taxes, which was negatived; nor has his Majesty 
given his assent to any one constitutional act. This second dissolution of the 
chambers seems to have astonished all, and to have thrown the liberal party 
into a panic. 





ROMAN STATES. 

Nothing of much importance has transpired of late. It is said that the 
finances are gradually assuming a satisfactory appearance ; and that the mili- 
tary resources of the country are being brought to a state of unlooked-for 
efficiency. There is diffused through the country a spirit of self-reliance and 
manly pride in their newly acquired institutions that always mark the transition 
from hopeless subserviency to buoyant anticipation of a prosperous future. A 
confident expectation is also felt that justice as well as expediency will prevent 
France from meddling with the national concerns of the Romans. 

There is some anxiety felt fur next year’s crop, owing to the obstinate sun- 
shine which has never ceased during the whole winter. There have not been 
six hours of rainy weather since November, and the Tyber has sunk fully fifteen 


feet below its lowest summer level. Prayers are put up in the churches for 
rain. 





PORTUGAL. 

The finances appear to be in a hopeless state. 
On the 12th March, in the chamber, one of the deputies, Fontes de Mello, rose 
; in the names of the widows and orphans who have lost their relations in com- 
; bating for the crown, to demand their pensions, which are so seriously in arrear. 
The minister said that he had not the means, that the revenue was all antici- 
= until 1851, 

‘he government acknowledge that the revenue of all the cust 
anticipated ; that such is the deplorable state of their ee are 
days that the treasury actually do not receive 66 reis; that the revenue has been 
anticipated by ruimous loans ; that they have not the means of paying the pen- 
sions, salaries of employes, and pay of the troops, which amount monthly to 103 
oon anna oats m4 by a loan entered into with the bank 90 
,0002) were to ai " 

lcnamaneanenen paid monthly into the treasury, the bank have 


| _ The government have no power to enforce the pa . 
of the provinces. payment of the revenue in any 
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AUSTRIA. | 

The return of wintry weather has again retarded military operations in 
Hungary. Such movements as have been made, however, have been to the | 
advantage of the Hungarians. It seems that the insurgent generals are far 
superior to the imperialists in tactics. This has been shown by the masterly | 
way in which Bem has outwitted Field-Marshal Lieutenant Puchner. The 
latter fancied that he had his enemy before him, instead of which Bem, by a 
forced march, had turned his flank and was making the best of his way with 
twelve thousand men and a large train of artillery to Hermanstadt. The Rus- 
sian garrison, amounting to three thousand men, and the few Austrians who 
were there, offered a desperate resistance from morning till evening to this 
superior force. At last, however, they were obliged to give way, and Bem got 
possession of the city, which, after having plundered, he quitted, rightly cal. 
culating that Puchder would soon be upon his heels. The unfortunate city is 
now again occupied by the imperial troops. It is reported that twenty 
thousand Russians have since crossed the frontiers, 

Notwithstanding the favourable bulletins of the Vienna papers, it seems that 
the siege of Cornoru makes but little progress. Everything which is con- 
structed by the troops during the night is regularly destroyed by the cannon of 
the besieged in the morning. A deserter from the fortress is said to have de- 
clared that out of two hundred bombs which had been directed against the for- 
tress only one had produced any effect upon it, the others having fallen into 
the town. 

There prevailed rumours of an alliance between Hungary and Turkey; and 
to this the movement of the conquerors of Szolnok towards the Banat and 
Fiume was ascribed, in order to place themselves in communication with the 
Turks by sea, 

Three of the murderers of Count Latour have been hanged. The crowd was 
immense, but not the least disturbance took place. Two others have been sen- 
tenced to twenty years’ hard labour. 

The tone of the Sclavonic papers of the south shows an increasing exaspera- 
tion against Austria. “In all parts of our country,” says the Agram:rZeitung, 
“and especially on the military frontier and in the Servian principality, has 
the constitution caused a feeling of paiu and even of remorse, for it does not 
in any respect answer to our just hopes and expectations. ” 





PRUSSIA: 

In the debates on the address in the Second Chamber the Ministry has 
been better supported than could have been anticipated. The first two para- 
graphs of the address, containing the recognition of the “ granted” constitu- 
tion, as distinguished from one to which the representatives of the people 
were to have been consenting parties were sharply contested, as the denial 
of the right of the crown to give such a constitution is a point on which the 
left is more united than perhaps on any other questiou. Yet, it was carried 
against all the exertions of the opposition leaders. This formal record of the 
acceptance of the constitution by the legislature places all the future dis- 
cussions on a legal foundation. 

The budget for 1849, a most voluminous document, has been laid on the table 
of the Second Chamber, The amount of estimated receipts and expenses is 
94,174,580 thalers. 

The Breslauer Zeitung states that the Civic Guard of Breslau was suspended 
in its functions on the 23d inst. This measure was caused by the refusal of 
the Civic Guard on the 18th inst to prevent an illegal procession. The 
Civic Guard have protested, but to no purpose. 

Great numbers of Saxon troops have lately passed through Berlin on their 
way to Schleswig, and it is said that the Prussian troops in the Rhenish 
provinces huve, after many orders and counter-orders, at length leit their 
quarters, and proceeded to join the armies of the empire in Schleswig. 

Similar warlike advices have arrived from the Saxish cities of Dresden and 
Leipzig. 

Much irritation is expressed at the growth of sbirrism under the present 
government. This police of “ espionnage” is a sort of institution held in 
peculiar abhorrence by the Prussians and North Germans generally, who, 
under their most despotic princes, have never until now been afflicted w'th 
this plague. It is the more detested as a thing of foreign birth, the badge 
of servitude among nations whom they regard as their inferiors in education, 
morality, and civilisation, and wholly at variance with the loyalty and frank- 
ness which characterise the genuine German in his domestic life. 





CAPE OF GOOD HOPE. 

The Graham's Town Journal, a paper which strenuously supports the admi- 
nistration of Sir Harry Smitb, says— 

“It will be highly gratifying to the colony to learn that the Queen has been 
graciously pleased, in consideration of Sir Harry Smith’s gallant suppression of 
the insurrection at Boom Plaats, and the personal danger to which he was ex- 
posed, to grant to lady Smith from the Civil List, an allowance of 500/ per 
annum. This distinguishing token of her Majesty’s approbation was communi- 
cated to his Excellency, we are told, in a letter from the Premier, Lord John 
Russell, and cannot but be viewed as an act of royal munificence and of delicate 
consideration, that reflects, as well remarked by a contemporary, as much 
honour upon the ‘fountain of grace and favour,’ as upon her who in this in- 
stance is the object of the royal regard.” 

A government notice appears in the Cape Town papers of the 24th of Jan., 
containing a long head roll of regulations for the conduct of “ civilians” in 
Bitish Ksraria. The following extracts from it will serve as samples of the 
spirit of South African government :— 

Regulations respecting Civilians in British Kaffraria. 

1. British Kaffraria being under martial law, all civilians ‘residing there are 
considered as camp followers, and must consequently obey the orders of the 
Commandant of Kaffraria, or of the officers acting under his authority. 

2. No others than liceused traders, or persons employed in the public service 
will be permitted to reside in British Kaffraria, without the permission, in writ- 
ing, of the Commandant of Kaffraria. 

3. No civilian will be permitted to carry on any trade, or to vend any wares, 
without a license. An infraction of this regulation will be followed by confis- 
cation of the property of the offender. 

4. General traders will pay 50/ annually for a license; hotelkeepers, 201; 
and working tradespeople, 5! 15s. The licenses will take date from the begin- 
ning of each quarter of the current year. 

_ 5. No trader will be permitted to sell arms or gunpowder, under pain of con- 
fiscation of his property, and forfeiture of his license. The informer will receive 
50! from the sale of the confiscated property of the offender. 

6. Working tradespeople can only sell articles of their own manufacture, and 
of the trade for which they are licensed. A penalty of 101 will be inflicted for 
each breach of this regulation. 

3. No hotelkeeper will be permitted to sell wine, beer, or liquor of any kind 
to his customers unless he holds a general trader’s license, in addition to hig 
hoteliseeper’s license. His profits must be limited to furnishing his customer , 
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with lodging and provisions. A fine of 10 will follow each infraction of this ! 


regulation. 

8. Any person keeping a hotel, house of accommodation, or lodging house, 
without a license, will be liable to a penalty of 10/, to be repeated weekly, till 
his house is clear of lodgers. 

9. The sale of red clay is forbidden, under a penalty of 5/ for each offence. 

10. The sale of spirituous liquors, in any quantity, and to any person, civil or 
military, is forbidden under a penalty of 10/ for the first offence, 20/ for the se- 
cond, and 30/ for the third offence. Mixing spirits with wine or beer for sale is 
regarded in the same light as selling spirits. 








COMMERCIAL NEWS. 


ScorrisH PROvIDENT INstTrTUTION.— The last half-yearly report of this insti- 
tution states that the number of new policies issued, namely, 420, is greater than 
in any year since the commencement, with the exception of the immediately 
preceding year. The amount of assurances effected by these policies is 172,714/ 
6s, and of the annual premiums thereon, 5199/ 9s 2d. Notwithstanding the in- 
creased number of members, and the high rate of mortality in the country, 
heightened by the ravages of the epidemic which has been so fatal in many 
parts of Scotland, it is gratifying to state that the amount of claims emerging in 
the past year is considerably lower than was reported in the preceding year. 
Among members assured for capital sums, thirty-one deaths have occurred, the 
total amount of their policies being 14,650. Several annuities and contingent 
assurances have terminated favourably for the fund. At 31st December, 1848, 
upwards of 3400 policies had been issued. The amount of subsisting assurances 
was 1,254,478 13s, and the income for premiums alone, exclusive of revenue 
from the accumulated fund, 34,9307 3s 5d. 

BrITisH AMERICAN LAND ComMPpANY.—On Monday the annual meeting of 
this company was held at the London tavern. The report stated that the com- 
missioner’s estimate of income, at the commencement of the year, from mortgage 
debts, timber, and rents was 50001; the actual receipts from these sources have 
been as follow:—Mortgage debt, 48021 11d 10d; timber, 173/ 8s; rents, 
4971 128 1d—5473/ 118 11d. The sales on credit show an increase of 11,5063 
acres, amount, 5673/ 78 7d over the past year: 


The total quantity sold being 25,9182 acres for..... 
And in the town of Sherbrooke 





3 acres for... 







cooove £14,826 2 7 
* 761 9 il 


15,687 12 6 








Showing an amount Of 164... 25,9212 acres fOr...ccorsrsseceeserere 
And the average price...... lls 6d} per acre. 


The average price of the lands sold, as stated in the last report, was 13s 1d per 
acre; the diminution in the price obtained arises from the bulk of the sales 
effected being of the unimproved lands in Roxton, at 103, and in Orford, at 
7s 6d per acre, in pursuance of an agreement entered into with the French 
Canadian Association. The expenditure within the year exclusive of the pay- 
ment of 14197 15s 10d on account of the railway, amounts to 80751 16s 5d, 
including 1944/7 18s 2d, for management. Of this sum, it will be observed, the 
charges for management, &c., only amount to 1944/7 183 2d, the remainder 
having been required for investments approved by the Court of Proprietors, and 
deemed essential for the ultimate prosperity of the company. The expenditure 
has been generally confined to those townships where the bulk of the sales have 
taken place, and which would not otherwise have been effected; the total ex- 
penditure for the year on the real estate, comprising 606,273 acres, being 
1366/ 12s 1d, fully one-half of which has been made by credits on land. 
CANADA CoMPANY.—On Wednesday a general court of proprietors was 
held at the company’s house, in St Helen’s place. After the re-election of the 
retiring directors, the chairman read the report for the year ending Dec. 31st last, 
commencing with a statement of lands sold and leased in the year 1848 :— 








Sales. Acres. 
CrowN reserves seesseeee soorsscovoseeeeres 3,400 at an average of 16s 6d per acre 
Hur0n Tract..cccccsccssccsccsccesocessoseess G7 14 _ lis4d  — 
Currency. 
£ 
ma 13,123 POMUCING .rerccceesssevevee cee rceree 9,299 
9 Town and park lots in Guelplcesesoeeseeees _ 231 
29 Town lots in the Huron Tract... .cccsrsseree — 335 
9,865 
Leases. Acres. £ 
CLOWN FeSETVES crocceccsereseres seocesece 15,126 Producing an annual rental of 484 


Valued when leased at 16s per acre 

on average 
Hur0n Tract .secsesssece serercocevevevecs 44,211 
Valued when leased at 16s 4d per 

acre on average 


Ditto POE FE OEE DORRE FOE ROE SED DEE Eee eee 1,739 











59,337 
42 Town lotsin the Huron Tract at an an- 
nual rental of See rereeeorereeeeeeeeesesoseseses = = = seeee FOOOOOO EERO OE ee Ree eee ere tee reerenene 40 
Total sold and leased ...secccreveseseee7 2,460 acres 2,363 


The cost of management last year was, in London, 20937, and in Canada, 4858/. 
The income tax was 528/, and the assessment and road tax 3935/. The assets in 
London amounted to 7955/ sterling, in cash and securities, and in Canada to 
283,547! currency, including, as the principal items, 15,483/ in the hands of 
the commissioners, and due by sundry persons; 133,284/ iu bills receivable bear- 
ing interest, and secured by mortgage on the lands, with the improvements 
made thereon ; 53,4461 interest due on those bills; 68,295/ for lands leased for 
twelve years, estimated at the present value, and with arrears of rent thereon ; 
13,5681 for arrears of rent on lands leased for ten years, &c. This gives a total 
of 283,547/ sterling ; the land leased represented the sum of 231,467/; and un- 
sold, 428,085/. The amount due to the company in the year 1848 for rents on 
ten years’ leases, was 9185/ currency, and there had been received to the 30th 
December, 55431. The assess would be subject to the current rate of exchange, 
if realised and remitted to this country, the premium of exchange paid for re- 
mittances made last year being equal to about 2400/. The debtor side included 
the capital, amounting to 289,737/; the debentures, 125,200/; dividends due to 


i 


proprietors, 13031; interest due on debentures, 2196/; amount deposited by sundry | 


persons with the company to be remitted to Canada, 4330/; bills of exchange 
drawn on the company for money deposited with the commissioners in Canada, io 
be remitted to the United Kingdom, 906/; sundry debts due by the company in 
Canada, 14,3541; and amount still to be expended in Canada according to the 
agreement with the government, 30201. The result was that the balance of the 
company’s assets, after providing sufficient to pay off the capital at par, the de- 
bentures, and other liabilities, was 509,752. 


————————————_ ee 


BIRTHS. 


On the 25th instant, at Lausanne house, Margate, the lady of Lieutenant-Colone! 
Stott, of a son. 


On 4 25th instant, at Compton Castle, Somerset, the lady of L M. Hankin Turvin, 
’ son. 





Onthe 27th instant, the wife of, Thompson Chitty, Esq, of the Middle Temple, 


of a son. 
onlin MARRIAGES. 
n the 2Ist instant, at Dover, by the Rev. Joseph Savage, B. bs . 
Jane, fourth daughter ofthe late Hon. Michael Tobin. _ py Se 
On Tuesday, the 29th instant, at St George's, Hanover square, by the Rev. Charles 
Badham, M. A., S. M. Martindale, of the Middle Temple, and 13 Old square, Lin- 
coln’s inn, Esq., barrister-at-law, to Frances, third daughter of John Smith, of Dulwich 


common, Esq. 
DEATHS. 

On the 14th of March, at Bergamo, Italy, Gustavus Woollaston Fowke, Esq., son of 
Sir F. G. Fowke, Bart, of Lowesby Hall, Leicestershire. 

At Brunswick square, Brighton, on the 23rd instant, Miss Edith Musgrave, third 
daughter of the late Sir Christopher Musgrave, Bart, of Eden Hall, Cumberland, 
aged eighteen, 

On the 25th instant, at his residence, the Rhyd, in the county of Worcester, deeply 
regretted, Sir Anthony Lechmere, Bart, eged eighty-two. 

On the 25th instant, at Greenwich, aged forty-one, Mr J. T. Jones. 





Literature. 





Ay Avrosrocrapny. By CuatreausrianD. Vol. J. 


Memorrs or my Youtu. By A. De Lamartine. Two volumes of 
the Parlour Library. Simms and M‘Intyre, Paternoster row. 


Tue life of a ministerand ambassador of Louis X VIII, and the memoirs 
of the early life of the temporary chief of the new republic, written by 
themselves,both having witnessed something of the first revolution—the 
former was a man at its birth, the existence of the latter began coeval 
with it—both having observed with a full knowledge of its principles 
and consequences, the rise and fall of the empire, and both being au- 
thors of very considerable reputation,—are books of much historical im- 
portance. The eminence attained by both from comparative ob- 
scurity, and the opportunities both had to notice and describe some 
of the greatest events of modern times of which they were spectators, 
or in which they were actors, do in fact make their memoirs, in spite 
of much affectation and a vast excess of sentimentality, as interesting 
as romances. Both have at their command the art of authorship, and 
turn to the best account the situations in which they were placed. 
Both work up the incidents they narrate with greatskill. If the 
style of M. De Lamartine be the more sustained, that of M. De Cha- 
teaubriand is the more naif, and more openly expresses the intense 
egotism which the care of the other somewhat conceals. We shall 
not, however, criticise style, nor comment on their performances as 
literary productions, nor shall we dwell on the character of the men ; 
for though one has passed from this busy scene, neither of their pro- 
ductions is completed, and the career of one is yet, in the ordinary 
course of nature, far from being finished. But both works—though 
neither enables us to judge fully of the character of its author—give 
us glimpses of the domestic life of the French just before and during 
the period of the revolution and the empire ; the more valuable, as they 
are not intended to answer any purpose and have no conceivable bias. 
Both authors were enthusiasts ; both were of noble birth—tle sons of 
country gentlemen in narrow circumstances ; both received the rudi- 
ments of their education in their parents’ houses, and both completed 
their education at college. In the letters of the Marquis of Mirabeau, 
and other works, we have admirable descriptions of the greater 
Svigneurs at their castles, and of the lives they led and made their 
tenantry lad; descriptions of the Parisians too are very abundant ; 
and in these memoirs we have equally vivid descriptions of the 
lives of the sinaller gentry in Britanny and in Burgundy, in the north 
and south of France. We may speak of the men hereafter ; at pre- 
sent we purposely confine ourselves to the sketches they inciden- 
tally supply of the domestic manners of the French. 

Chateaubriand says that the whole of his grandmother’s fortune— 
who was a widow—though in the family were several lordships, was 
5000 livres, of which her eldest son carried off 3333, leaving 1666 
to be divided amongst three younger sons. On that pittance and on 
what they could obtain from the state, they were to be supported. 
The eldest—like the eldest of Lamartine’s family—refused to marry, 
probably because on such a fortune a noble family could not be sus- 
tained: he entered the church and spent his fortune. Another 
brother, called the Lord of Pare, went to Paris, whither his income, 
416 livres—something more than 16/,—was transmitted to him 
yearly: he buried himself in books, and died at an early age. 
Chateaubriand’s father having nothing—the family being actually 
too poor to fit him out for the navy—he embarked as a volun- 
teer on board an armed schooner. He was successful at sea; ac- 
quired some property; was a miser, in the hope of restoring his 
family to its splendour; purchased some land which had been 
theirs ; married a noble lady, and lived the remainder of his life a 
titled but a poor and a morose country gentleman. So families were 
ruined by pride; and if saved at all, it was by the success of some 
one for whom nothing had been done. Chateaubriand was the 
youngest of ten children. His eldest brother was the count taking 
his title from the property ; he was the chevalier. The mother’s 
tenderness was chiefly lavished on him: the other children were 
brought up without order. The father was the terror of the servants 
—the mother their scourge. The peasant woman whe nursed him 
was the chief object of his attachment. He was surrounded b 
uncles, aunts, and acquaintances; most of them very poor and muc 
too noble to-work, except in some office under the government; the 
men passing most of their time in hunting or fishing—the women 
in looking after their petty households, and in makiog up card 
parties ; his morose and stern father being amongst the most respect- 
able of the whole society. With no higher objects in view than the 
preservation of a name and of the forms of dignity and power that had 
passed away ; living in an idle state in large halls lighted at night by 
a single taper, one end of the huge place being immersed in dark- 
ness; the whole family served by a single valet and a single maid ; 
the warm feelings of piety, so natural and so graceful in women, 
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perverted to mere formalism by a rigid obedience to an unimproving 
clergy ; patriotism, from want of individual freedom, all centering in 
a royalty that itself had fallen into decrepitude ;—the whole society, 
as exe wplified by the family and friends of the Chateaubriands, had 
obviously become disorganised before the first revolution came to 
bring back order through a necessary destruction. There was amongst 
all that class a want of the means of living and of improving. They 
pressed with a dead weight on all beneath them. ‘The pain of such 
a position was felt more amongst the gentry, or the upper and middle 
classes, than amongst the lower classes; and it was, as M. de L mar. 
tine says, the “noblesse, the clergy, and the thinking portion of the 
community—not the people—who brought about the (first) revolu- 
tion.” “it was the young noblesse who received from the highest 
sources, and prosecuted with the greatest ardour, the ideas of political 
change.” That class—so miserable in tle provinces, so licentious In 
Paris—st»eped in poverty, yet craving for the great prizes that fell 
to the lot of a few—not only set the revolution in motion, but shed 
over its progress at first all the haloes of gaiety and splendour. ILere 
is M. Chateaubriand’s description of the manner in which the cap- 
ture of the Bastille was celebrated :— 


THE FAIR OF THE BASTILLE. 

On the 14th of Ju'y the Bastille is taken. I was present as a spectator at 
this attack against a few invalids, and a timid governor. If they had held the 
gates shut, the people could never have forced an entrance into the fortress. I 
saw two or three cannon-shots fired, not by the invalids, but by the French 
guards who had already mounted to the summits of the towers. De Launay is 
torn from his hiding-place, and, after having endured a thousand outrages, is 
massacred on the steps of the Hotel de Ville. The provost of the merchants, 
Flesselles, had his brains blowd out with a pistol-shot. This is the spectacle 
which heartless devotees thought so noble a one. In the midst of these murders 
the people gave themselves up to orgies, as in the troubles of Rome under Otho 
and Vitellius. They paraded in coaches the Victors of the Bustille—happy 
drunkards, declared conquerors in the public houses. 
commenced to reign, and formed their escort. The by-passera uncovered, with 
the respect produced by terror, before these heroes, some of whom expired of 
fatigue in the midst of their triumph. The keys of the Bastille are multiplied ; 
they are sent to all the fools of importance in the four quarters of the globe.* 

« The curious hastened to the autopsy of the Bastille. Provisional cafés are 
established beneath tents, and are thronged with visitors, as at the fair of St 
Germain, or of Longchamp. Long strings of carriages defile past, or are 
drawn up at the foot of the towers, from which are hurled down stones accom- 
panied with clouds of dast. Women elegantly dressed, and fashionable young 
men, stationed at different elevations on the Gothic ruins, mingle with the 
half-naked workmen, who are demolishing the walls amidst the exclamations of 
the crowd. At this rendezvous were met together the most farrous orators, the 
mo-t widely-renowned men of letters, the most celerated painters, the most 
accomplished actors and actresses, the most fashionable dancers, the most illus- 
trious foreigners, the noblemen of the court and the ambassadors of Europe. 
Old France had come there to close its life; New France to commence its 
existence. 


The terrible events which followed, chistened with grief and sor- 
row those who survived them. The sufferings to which the parents 
of De Lamartine were exposed, impressed their owa lessons. His 
father too was a younger son, forbidden in the first instance to marry, 
for family reasons; only the eldest could be allowed to perpetuate the 
name; and the youngest was adequately provided for by a captain’s 
commission in the cavalry. Afterwards, the elder brother declined 
to marry, and the younger was in a manner compelled to continue 
the famiy. Being a royalist, he was exposed to persecution—was im- 
prisoned and deprived of much of his property. Confined in the 
upper story of his prison, he nightly crossed by means of a rop2 over 
a narrow street, suspended high in the air, andsocommunicated with 
his family. Romance tinctured the life of Lamartine from its com- 
mencement. His mother, the daughter of tie Intendant General of 
the Finances to the Duke of Orleans, aud brought up partly with his 
family, lost the fortune she might have expected ; and thus reduced 
even below the standard of the younger sons of the gentry, the La 
martines had nothing to hope from the government, and were obliged 
to struggle with the world. The early years of the youngster were 
passed like those of a shepherd boy. We quote his description :— 

DE LAMARTINE’S EDUCATION. 

It is not yet broad daylight (in Octobe ) in the village. I jump out of bed. 
My clothes are coarse in their texture as those of the little labouring peasants ; 
no stockings, nor shoes, nor hat ; a pair of trousers of coarse unbleached linen ; 
a waistcoat of blue cloth with long flaps; a woollen cap dyed browa, like those 
which the children of the mountaineers of Auvergae wear at the present day -- 
such is my costume. I throw over alla sack of ticken, which is half open in 
front, like a wallet with a huge pocket. This pocket contains, like those of my 
comrades, a large piece of black bread mixed with rye, coarse and hard as a 
stone, and a little knife which cost a sou, the wooden handle of which, clumsily 
fashioned, contains beside an iron fork with two long prongs. This fork serves 
the peasants, in my country, to fish out the bread, the bacon, or the cabbage, 
from the porringer in which thy eat their soup. Thus equipped, I sally forth 
and proceed to the village square, beside the doorway of the church, beneath 
two lofty walnut trees. It was there that the eight or ten shepherd boys of 
Milly, nearly my own age, were in the habit of assembling around their flocks of 
sheep, their goats, and a few lean cowa, befure setting off for the mountains. 

We fset off, we drive before us the common herd, which winds in a long 
straggling line up the arid and tortuous paths which lead to the neighbouring 
hills. Each of us takes it in turn to bring back the goats by volleys of stones 
hurled from a sling, when they stray and overleap the hedges. After 
climbing the nearest mountain heights which overhang the village, and which 


rs wc ne ot ee ge an hour at the slow pace of the herd, we enter a 
orge of considerable width, where houses, ke, ivati ; 
oo smoke, and cultivation of every 


Our flocks, set a liberty, disperse at their pleasure through the broo 
for us we select one of those large rocks of which the ano is sli eee 
hanging, forming @ sort of halt vault, and sheltering from the rain a few feet of 
fine sandy soil at its base. We take up our quarters there. We sally forth to 
collect some armfuls of dry heath, and the dead branches which have fallen 
from the chestnut trees during the summer. We strike the flint, and soon there 
is kindied one of those shepherd fires, so picturesque when seen at a distance on 


the mountain side, from the level plains below sil . 
steering close to tue shore. ; + or from the deck of a vessel 


. ae - : 
Chateaubriand viewed one of these keys in the hands of Washington. 
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The youngsters dine on the mountains ; drive their flocks higher y 
as the day advances, and return in the evening. That was afar 
more healthy education than Chateaubriand received twenty-five 
years before. We must mike room too for an extract descriptive 
of the character of his mother, which indicates some of the effects of 
adversity :— 

PIETY IN FRANCE. 

The only lessons of religion given us by my mother were limited to her being 
herself religious before us and along with us. The unceasing stream of love, of 
adoration, of gratitude, and prayer, which gushed from her heart was her sole 
and natural preaching. Prayer—but rapid, lyric, winged prayer—was asso. 
ciated in our minds with the slightest actions of the day. This invocation was 
so naturally associated with them, that it was always a pleasure and a recreation 
for us, in place of being a wearisome obligation. Our life was, in the hands of 
this kind parent, a perpetual sursum corda, She elevated her thoughts to God 
as naturally as the plant stretches upward to the air andthe light. Our mother 
to acc mplish this, took a contrary course from that generally adopted. Instead 
of enjoining on us an annoying devotion, which would take children from their 
sports or their sleep, to force them to pray to God, frequently amidst their re. 
pugnance and tears, she made these short invocations a sort of feast of the soul, 
to which she invited us with smiles. She did not mingle prayer with our tears, 
but with all the little happy events which occurred to us during the day. Thus, 
when we awakened in the morning in our little beds, when the cheerful morning 
sun shone through our windows, when the birds carolled their songs, perched in 
the rose bushes or in their cages, when the footsteps of the servants had long 
echoed through the house, and when we impatiently awaited her coming to rise— 
she mounted the stairs, she entered, her features radiant with kindness, with 
tenderness, and joy; she embraced us in our beds; she assisted us to dress; 
she listened to the joyous little chirping, which children, whose imagination is 
refreshed by the night’s repose, carol on awakening, like a nest of swallows 
beneath the eave on the approach of their mother. Then she said to us: “ To 
whom do we owe this happiness which we are about to enjoy together? It is 
to God; it is to our Heavenly Father. Without him this lovely sun would not 
perhaps have risen; these trees would have lost their leaves; these gay and 
happy birds would have died of hunger and cold on the naked ground ; and you, 
my poor children, would have had neither bed, nor house, nor garden, nor 
mother, to shelter and nourish you, or to gladden your hearts during the season 
of life. Itis most just, therefore, to thank Him for all that He gives us on this 
day, and to pray to Him that He will give us many other suchdays.”” Then she 
kneeled down beside our bed, she joined our little hands together, frequently 
covering them with kisses as she did so, and repeated slowly and in an under 
voice the short morning prayer, which we repeated with her accent and in her 
words. 

How often, in the summer evenings, when walking with us through the fields, 
where we gathered flowers and insects, and picked up shining pebbles in the 
bed of the rivulet which flowed through Milly, did she make us seat our- 
selves beside her, at the foot of a willow; and, her heart overflowing with 
pious enthusiasm, converse with us fur a few moments on the hidden 
and religious meaning of this lovely creation, which delighted our eyes 
and our hearts. I know not if her explanations of nature, of the elements, of 
the properties of plants, and of the purposes which the insect tribe were in- 
tended to serve, were exactly in accordance with the teachings of science. She 
took them from Pluche, Buffon, and Bernardin de St Pierre; but if she did not 
produce irreproachable systems of nature, she aroused in our minds a deep senti- 
ment ofa protecting Providence, and a religious adoration for this boundless 
ocean of God’s wisdom and compassion. 

The father too, exposed to persecution, offers a favourable contrast 
to any of the younger sons of Chateaubriand’s time. We have not 
room to quote further illustrations; but from families like those of 
De Lamartine, exposed to privations and obliged to rely on them- 
selves, have grown up in France another race—a race which he de- 
scribes as “ France which thinks, and not the France which shouts.” 
To us generally that country, through the long period which elapsed 
from the commencement of the first revolution till after the 
peace, appears almost made up of political outrages and military 
glare. But in that period, amongst the thirty millions of souls it 
contained, there must have been many like the parents of Lamartine, 
who had collected their “ threatened nest ” in the rustic dwelling on 
the hills of Macon, and like those of his friend Aymon de Virieu, 
who, in the mountains of Gresivaudan, had been brought up in the 
house of his nurse during his mother’s imprisonment. Such persons, 
forming perhaps some of the elite of French society at present, 
must have feelings the very reverse of those that carried Robes- 
pierre to the edge of the dictatorship, and placed Bonaparte on 
the lordly throne of a vain people’s affections. Lamartine tells us 
that he became sensible at Rome of a hatred of Bonaparte, first 
felt an ardent love of liberty, and a glowing desire for the eman- 
cipation of the human mind. We regard him as a type of the pre- 
sent disposition of France, as Robespierre was the type of their mo- 
mentary fury, and Bonaparte of their more lasting passions. His 
book is only in this respect an eloquent and enthusiastic exposition of 
the feelings, the progress, and the character of his countrymen of the 
superior classes. Both works, as pictures of manners, are worthy of 
being studied. Lamartine’s life has all the interest of a romance. 
His own adventures are narrated for effect; and making allowance 
for that, his work is instructive as a sketch of the character of his 
countrymen. The two histories are illustrations of the manners 0 
France before, during, and since the revolution. 





Perics, Pastimes, AND PLEAsuREs, OF AN EMIGRANT IN AUSTR\= 
L1a, VaNcovuverR’s IsLanp, aND CALIFORNIA, 


Tue staple of this book consists of some lively rattling letters, written 
from Sydney by a medical man who had emigrated, and from on 
board a whale ship in which he embarked as surgeon, and visited 
several of the islands of the Pacific Ocean. Life iu the bush is gra- 
phically described both by the principal writer, who had roughed it 
in the colony, and by a friend who had gone thither to preserve the 
remnant of a fortune, and cool the hot blood that Europe rather in- 
flamed than subdued. Bating some coarse passages in the letters, 
which, though correct pictures of low manners, should be expunged, 
to ensure the book general circulation, they are pleasant reading, and 
very likely to become favourites wita young men. Appended to the 
letters, are some dissertations, marked by learning and research, on 
the sudden influx of the precious metals, &c., but we do not see the 
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connection between them and the letters, except that both have the 
same editor. They might be separated with advantage, for those who 
like the letters will not care much for the dissertations. 





Ince’s Outiines or Generat History, or Frencu History, 
AND oF Enouisn History, for the Use of Schools. Gilbert, 
Paternoster row. 


Avoruer of the improved modern school books. The Outlines of 
French and English History, brief statements of the principal events 
of each sovereign’s reign, are neat and succinct. The Outlines of 
General Knowledge embrace a great variety of facts connected with 
the natural sciences. Even the names of all the divisions into which the 
moderns have classified knowledge, fill no inconsiderable space. Add 
to them the names and height of mountains, and names and length 
of rivers, the names of constellations, the names of the chemical 
elements, the amount of population of the different kingdoms of the 
world, the amount of their respective taxation per head, &c. &c., and 
the mere nomenclature seems calculated to fill a tolerably large book. 
All this, and more than this, is collected in Mr Ince’s Outlines, and 
those not accustomed to the art of the author will wonder how one 
small head could carry all he has brought together. The books wil 
be extremely useful to the young as helps to learning, and to the old 
as helps to memory. 


me 


Georcixna TIamMonp: a novel. By Mrs Mackxenzte Daniets. 
T. C. Newby, Mortimer street, Cavendish square. 


Mrs Danie ts has written several clever and amusing novels, which 
have met with very general approbation. ‘‘ Georgina Hammond,” her 
latest offering to the public, will very considerably enhance her repu- 
tation as a writer of fiction. The very great success of “ Jane Eyre ” 
is rapidly calling into existence a set of novels founded on the unplea- 
sant and wonderful. We cannot say that Mrs Daniels has copied the 
author or authoress of “ Jane Eyre” in any way ; but in several parts 
of the story one is irresistibly reminded of that novel; though the 
only character at all resembling that of Mr Rochester in “ Jane Eyre” 
is but a very secondary one in “Georgina Hammond.” Mrs Daniels 
writes with great power and feeling, and is very happy in the grouping 
of her characters ; the scenes she portrays come home to all who read 
them, because they are taken from domestic life; and though called 
a novel, we have not the slightest doubt that incidents such as she 
describes are not of unfrequent occurrence in this modern Babylon. 
We heartily recommend * Georgina [lammond ” to the public, and 
thank Mrs Daniels for a very pleasant evening's reading. 





BOOKS RECEIVED. 


Tables and Formule for the Computation of Life Contingencies. By Peter G-ay, 
F.R.A.S. Longman and Co. 

The People’s Journal for April. Willoughby and Co. 

Substance of the Speech of Henry Drummond, Esq., M.P., on the Transfer of 
Real Property Bill. Bosworth. 

Report of the Catholic Poor School Committee for 1848. Burns, Portman street. 

Protestant Testimonies in Favour of Catholic Schools. Burns, Portman street. 

A Budget for the Million. By Rigby Wason, Esq. Ayr Advertiser office. 

The Early Educator. By William Martin. Darton and Co. 

A Reply to Gray’s Lectures on the Nature and Use of Money. (Pamphlet.) 
By Gossypium Bombax. G'asgow. 

Frank Fairlegh. Part IV. Arthur Hall and Co. 

Sharpe’s London Magazine for April. Arthur Hall and Co. 

The Parliamentary Directory for 1849. (Two copies.) Kelly and Co. 

The Dublin University Magazine for April. W.S. Orr and Co. 





To Readers and Correspondents. 


E4S° Communications must be authenticated by the name of the writer, 





Mr Hott is correct. The bills of entries from which the classifie 1 table he refers to is 
made up include only the articles there specified as exported from each port, 
while the Board of Trale tables include the whole exports of the kingdom. 

The mere signature of a firm toa biil of exchange in Austria is a sufficient endorse- 
ment; but in general it is better to have the words mentioned by our correspondent 
added, otherwise the French law, as well as the law of some other continental 
nations, may raise difficulties. The question as to the division ofthe inch must be 
answered by some teclinical man. 

G. B., Carmarthen,—Received. 

ErratomM.—In our parliamentary report of the Church Rate debate on the 13th instant, 
it should have been stated that the amendment was rej -cted by a majority of 163+ 
and the original molion by a majority of 35. The numbers were by accident 
transposed. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazette.) 


Aw Account, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Saturday, the 24th day of March, 184) :— 


ISSUE DEPARTMENT. 
L. L. 
Mrebes 1ee0d  cccccccsccvcccescccsccee 96,582,185 Lciihiataa Aebt seessssscecerseeee 11,015,100 
Other Securities...ccccccrsorcccsesce 2,984,900 





Gold coin and bullion .ee....00.06 14,258,616 
Silver DULLION ........+sercesesereseee $23,569 
28,582,185 28,582, 18. 


LE 


oe _- FOC 





BANKING DEPARTMENT. 
&. Ee 
Proprietors’ capital. ..-+ss0sseeee- 14,553,000 | Government Securities, includ- 
PROGR ccocccccocceconcscceceseccecsecnsern |= OR DES ing Dead Weight Annuity ... 14,072,844 
Public Dep sits (including Ex- Other Securities.......ceceesee-eseve 10,614,922 
chequer, Savings Banks, Com- EE 
missioners of National Debt, Gold and Silver Cola ws. 740,606 
and Dividend Accounts) ...... 7,565,694 
Other Deposits ..-..0---sseeee-eeeee 9,317,120 
Seven Day and other Bills ...... 1,082,564 





"36,38 1,723 
M. MARSHALL, Chief Cashier. 





36,381,722 
Dated the 29th March, 1349. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old form, 
present the following result :— 


Liabilities. L. Assets. a 
Circulationine. Bank post bills 18,711,399 | Securities ccscccseersssercerseseeeee 24,134,766 
Public Deposits ......cceressssevsree 7,565,694 Bullion ecocoscescscccscsseceseresseeses 15,322,791 
Other or private Deposits........ 9,317,120 


35,594,213 39,457,557 
The balance of assets above liabilities being 3,853,3441, as stated in the above accounts 


under the head Rest. 
FRIDAY NIGHT. 


Tue preceding accounts, compared with thos2 of last week, 
exhibit— 


A decrease Of Circrlation of — sseserserecesersoscesscccerserercveree & 29,105 
An increase of Public Deposits of s1c.cccccrssrcsesssesesseseessvesecee 581,436 
A decrease of Other Deposits of ... socenecee 538,706 
A decrease of Securities of ... oe 

An increase of Bullion of... ° 39,912 
An increase of Rest of se...» ° 2,245 
An increase of Reserve Of s.cccrecsesssrssereesessoesseccecreserssesseree 109,022 










23,142 


There are again no important changes in the Bank returns. The 
circulation has decreased the mere trifle of 29,105/. The public 
deposits preparatory to paying the dividends have again increased, 
and by the present return to the amount of 581,436/, the whole sum 
now being 7,565,694/. Nearly in the same proportion as the public 
deposits have increased, the private deposits have decreased 538,7061. 
The alterations in the securities, a decrease of 23,142/in the bullion, 
an increase of 39,012/, and in the Rest an increase of 2,245/, are 
so slight, as hardly to deserve notice. The reserve has increased 
by 109,022/. The returns on the whole show a continued slackness 
in the demand for accommodation from the Bank, and a continued 
inactivity in the business of that great corporation. 

This is partly to be accounted for by the Bank rate of inte- 
rest and the rate in the markets. The lowest Bank rate 
is 3 per cent, but the best bills were done to-day at 2} to 2}, 
though money is somewhat dearer to-day than for some time 
past. The rise we regret to say is not occasioned by any increase of 
business, but by that temporary scarcity which always occurs just 
before the dividends are paid. To-day money was willingly ac- 
cepted on call at 2 per cent, being a rise of 4 per cent since last 
Friday. There is, however, a much greater want of profitable oc- 
cupation for money, than there is of money from men having a 
profitable means of employing it. 

Advices from Vienna mention a rise in the value cf gold in 
Austria, and a growing demand for it, but we believe that none 
has yet been sent from this country, though it is expected that 
remittances will take place. A rise in the price of gold has also 
taken place in Hamburg. We may expect, therefore, that 4 
small drain, which we can well bear, will ensue. 

The funds have had a tendency upwards through the week, and 
opened firm this morning at 92}, but before the close of busi- 
ness they fell } per cent, owing to the news from the north of 
Europe, which was considered unfavourable for the continuance 
of peace, though persons in the ci'y cannot imagine that Denmark 
and Germany will be so mid as to renew a war by which nothing 
can be gained, and which may bring the greatest disasters on 
themselves and on Europe. The following is our usual list of the 
opening and closing prices of Consols throughout the week, and 
the closing prices of the principal funds last Friday and to-day :— 


ConsoLs, 
Money Account 
Opened Closed Opened Closed 

Saturday .cococce DIG % ccocee DOR % cooccccee GOR F coccee IE § 
Monday corccoce GOR ¥ coveee Gl esccenese SOR BR ceecee D1 § 
TE stn CORE se OE nen Se we 85 
Wednesday ....0o G14} coocee DIR coorcecce DOL F aovcee Yih F 
Thursday...ccccce PR & coccce DIE 2 covccccce GIG F veovee 92 § 
Friday ccecccccccce 92h Y ceccee 9B eccceccee 933 £ ccovee 92 § 

Closing prices Closing prices 

iast Friday this day 

3 percent consols, account ... 91$ 3 eoeeee ee 
- - MONEY... Gle ee 





33 POT CONES nccccccccccccsocces Shut 
8 per cent reduced .. Shut 
Exchequer bills, larg a 38 41 
Bank stock ..... ecveccoccececccsece §=SNUt 
East India stock ......cccccesseeee Sut 


Spanish 3 per cents ses.sserseeee 293 302 
Portuguese 4 percents ....00.0 27 8 
Mexican 5 percents seco 31d 2 
Dutch 2} per cents .....ceceseeses 

FE DET COTES coreerevcveres eee eee erecevece 
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Amsterdam .... = 


St Petersburg .. — 
BeaGrh ccccccccscce «=== 23 cccoce 
Lisbon  ....- -- 
New York weccoooee 


Jamaica veces vveeee == 7 


Havana ... 
Rio de Janeiro... — 8 sesoes 
Bahia ...ccc-eseerces “= 15 coves 
Pernambuco weoeee — 20 seveee 
Buenos Ayres ... Jan. 6 aeesee 


yee 


Canton o.ccorcesee 
Manilla ..... 


nae 


; vfs 





RAILways. 


Closing prices 


London and North Western... 
Midland COUNtICS wesseecessceseseee 
Brighton ....0ccecereeerse cesses see 
Great Westerns crccse-seceerereee 
Eastern Counties .....-s00+0+ss008 
South Westerns . ° 

South Easterns. 
NoOrfolk cooccrccsseess “ 
Great North of England... ..+++. 
York and North Midland ...... 
York, Newcastle, and Berwick 
Original Newcastle & Berwick 
Lancashire and Yorkshire...... 
North British .........-+ 
Edinburgh and Glasgow .... 
Hull and Selby....c.--+--sseveee +e 
Lancaster and Carlisle 











eeeeeeeee 







North Staffordshire......... eooece 
Birmingham and Oxford ...... 
Birmingham and Dudley..... ° 
Caledonian so... sensnencenees > 
AdETACEN ..rccceesceeeeee soe 
Great Northern of France. .... 
Central ......c00cee eee ecoccecescoscce 
Paris and Rouen ....00+0-es0+es000 
Rowen and Havre ceccscsscoceees 


Dutch Rhenish 


Pee eeeeteenarercee 


last Friday 
133 5 
78 60 
36 4 
94 6 
93 10 
36 8 
224 38 xd 


24 2 dis. 
6% 7 dis. 
iss 20) 


THE ECONOMIST. 


The following is the list 


Closing prices 
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FOREIGN EXCHANGES, 


Paris, Madrid, Belgium, 
Vienna, Trieste, 


FOREIGN RATES OF EXCHANGE ON LONDON 
LATEST DATES, 


Latest 
Date. 


Paris .ccccccscscecees Mar. 


28 cveres 


ADIWEFP cocsecerrees == 25 covoee 
27 coovee 


23 cveree 


20 cecoee 


Hamburg owe = 






ccscocese FED. 


Valparaiso ..e Dec, 30 sero 


Mauritius ...cooooe Nov. 17 coo. 


Bingapore seoseoore Feb. 6 soveee 


Hong Kong ...00 Jan. 30 ...008 


Bombay -coccocsesee Feb. 16 coor 


Cates = =F coco 


NOV. 28 coc ° 


Nov. 26 


Ceylon sevessseevee —= 17 mm | - 


SS ee 
ec l 


BSydinney......s0eses 
Hobart Town... Oct. 
Adelaide ........ Dec. 


Rate of Exchange 


ow London. 


fl.11 973 

il 926 

m.13 92 

13 83 

36g4 to 369d 

49 95-100d 
541 


{ as 
{ £.25 424 
{ 
{ 


eeeeee 


eereee 


weeeee 


eenree 


73 to 73 per cent pm ..... 


2 to 24 per cent pm 
seseee { 1g to !} per cent pr 
1 to 1} per cent pm 
24 ...008 11g to 12 per cent pM es 


25d to 252d 
259d to 26d 
26d 


10 per cent dis. 


4s 2d 


3 per cent pm 
is to 48 ju 


Is 10'd to Is 104d 
1s 104d 
Is 93d 
Is 9}d 
4s 
3s lid 


3 per cent pm 
5 per cent pm 
4 per cent pm 


Th sevese 


seeeee 





- 60 
. 60 


this day 
133 5 
768 
363 73 
93 5 
8E 98 
35 7 
23 3 
3¥ 42 
232 5 
44 6 
236 43 


a 22 dis, 


Turspay, March 27.—Only a limited business done to-day for Paris’ 
Hamburg, Holland, Belgium, Frankfort-on-the- Maine, Spain, and Portugal. 
The prices of last Friday were maintained. Vienna and Trieste consider- 
ably worse. Naples and Messioa in demand and better. 


Fray, March 30.—Hamburg, Cadiz, and Portugal found buyers at the 
best rates of last post, partly even on better terms. 
Frankfort-on-the-Maine, and Naples less inquired after. 
Leghorn, and Genoa held at higher prices; but quotations remain almost 
nominal, buyers not being iuclined to accede to the demand of sellers. 


AT THE 


Sight 

1 months’ date 

3 _— 

3 days’ sight 

3 months’ date 

3 days’ sight 

2 months’ date 

3 days’ sight 

3 months’ date 

3 

3 

3 
60 days’ sight 

0 — 


60 
90 
90 
60 
60 


90 
20 days’ sight 
3 months’ sight 
6 
3C days’ sight 


eoosre 6 months’ sight 
} a 
evcoee 3 _ 
eooree 6 — 
essere 6 _ 
essere _ 
esoeee _ 
covers 6 _- 
cvsvre 6 = 
cow 3 a 
coe cee 1 
eosoee 6 -— 
cvvese 6 a 
eves 30 days’ sight 
evseee 30 - 
evsene 30 — 
coves SO —_ 


COMPARATIVE EXCHANGES. 





PRICES OF BULLION. 









The premium on gold at Paris is 5} per mille, which, at the English mint 
price of 31 17s 104d per ounce for etandard gold, gives an exchange of 25°29: 
and the exchange at Paris on London at short being 25°27}, it follows that 
gold is 0°06 per cent dearer in Paris than in London. 


By advices from Hamburg the price of gold is 437 per mark, which, at 
the English mint price of 31 17s 10}d per ounce for standard gold, gives an 
exchange of 13°11; and the exchange at Hamburg on London at short 


being 13°10), it follows that gold is 0°06 per cent dearer in Hamburg than 
in London. 


Foreign gold in bars, (standard) ...... sercessees PEF OUNCE ‘ 3 ° 
Spanish GOuB|OONG ... 0... s0000+s0rceee sevscoseeessenes cesses eossecene 000 
Foreign gold in coin, Portugal pieces .........cccsssesersseserere 0 0 0 
NOW GONATS ncorrversereoes-o-aeeeees seceserenscerecessreseeeressezessecee 0 4 10% 
Silwer in Dars (standard ).......0.cccserscreceerescrcecccsseccccesceseces 0 00 
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The railway market was active to-day, and some business was 
done at better prices than yesterday. — 
of the closing prices to-day and last Friday :— 
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THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 











| Sat Mon Tues Wed Thur Fri 
Bank Stock, 7 per cent a ~eb a cea a. ae ie ee 
3 per Cent Reduced Anns, s! os i ee Te ove eve 
3 perCentCousolsAnns, .91$3 9131 91 914 98% 924 
3 per Cent Anns., 1726 ove eee oe eee | ove | oe | ooo 
3} per Cent Anns. ove wer wee ae eae ee ee ee ee 
New 5 per Cent... ove wos] oe en 1193 oo ae 
Long Anns. Jan. 5, 1860 ove] oe one } on | eee one | ove 
Anns. for 30 years, Oct.10,1859) oss -_ = | ee nn 
Ditto Jan. §, 1860 oe eee | eee ~ 11-16 oon { eee 
Ditto Jan. 5, 1880) eee eee | eee eee | oon | eee 
India Stock,10$ perCent s+) ove wea oo | wee 245 
Do. Bonds, 44 per Cent 1000/ 48s 47Sp — axe str Mahdea? | ds came ove 
Ditto under 1(00/ .. .. 488518 p50sp 50s p 50s p 51s52sp 
South Sea Stock, 3g perCent...; oo «=| te | wees 208S ove 
Ditto Old Anns.,3 perCent = «. ore (ate woe | ae ove 
Ditto New Anns., 3 per Cent oe eee } ove eee | eee eee 
3 per Cent Anns., 1751... ooo wee ove ove eee ooo | te 
Bank Stock for acct., April 13... 0 198 @ | oe =«—-198R_ | wwe] nee 
3 p Cent Cons. foracct, Aprill!91g $ 9141 (91 3 Giz 91g 2 92% 3 
India Stock for acct.. April 12..;  «. 243 245 mz ove ove 
Canaca Guaranteed, 4 perCent, ... ooo «=| ote coo 6=Cr|ee ee 
Excheq. Bills, 10003 24 37s p 40s 37sp35s8sp 3689s p 3639s p 37s 433p 
Ditto 5007 — ove 403 p 29s p 8689s p 3689s p 37s 42sp 
Ditto Small — | . 40837sp39sp 36s 9sp 36s9sp 37842sp 
Ditto Marchijd |... ooo =} wee om 1 ses ove 
COURSE OF EXCHANGE. 
ri Tuesday. Pridvy. 
| | Prices ae Prices 
Time | printed | Prices negotiated] printed | Prices negotiated 
on on ’Change. on on ’Change. 
*Change ‘Change. 
Amsterdam ... | 3 ms 12 23 Wii is ft) 22) 2m 
Ditto at sight oS 12 ! 12 12 1 12 ; 12 
Rotierdam ... «| short 12 3 12 2 12 3 12 2/] 12 2 
Antwerp . «| 3 ms 25 75 | 25 65 25 75 | 2570) 25 75 
Hamburg mesbanco) — | 1313), 13 12 13.13 | 13 12 13 12% 
Paris, 3 days sight...) short | 25 35 | 25 25 25 35 | 25 25 25 30 
Ditto ove e»| 3ms 25 60 | 25 45 25 60 25 45 25 50 
Marseilles oss | — 25 60 | 25 45 25 60 25 50 25 55 
Bordeaux... oo — 25 65 | 25 50 25 65 25 50 25 55 
Frankfort on Main...) — 12a | 121 1213 121. | «1213 
Petersburg sil. rble)  — 364 | 365 36% 36g =| 36% 
Berlin i es OF ae T 0) wm ae 
Vienna o @ff. fo) 3ms 11 3%] 11 36 1l 34 | 11 40 11 50 
Trieste eee ©=O. — 11 36 | 11 36 1l 36 11 40 !1 50 
Madrid = sue as] «= | 488 483 483 | 483 | 49 
Cadiz ... eee oo 402 49% 492 493 | 50 
Leghorn ove one — 34 33 50 34 0) 33 33 50 
Genoa ove oo 27 50 | 27 50 27 50 | 27 | 27 50 
Naples ove oe} <= | 393 | 408 393 =| 40h «| 403 
Palermo sin a — (116:p.oz eee 116gp.oz; 118 | 1183 
Messina eee ove — | 1173 1193 1174 1193 119% 
Lisbon ove = ons 60 ds dt} 523 | 53 52 53 a 
Oporto ono eel OS] 2G | CSS 52 534 ove 
Rio Janeiro ... oof | 24 | 25 os 24 ove ooo 
New York .«. oe — | 48 eee ° 48 eco =| te 


| 
| 








FRENCH FUNDS. 


Paris 











| | j 
|Londor| Paris London Paris | London 
Mar. 22; Mar.—, Mar. 23, Mar. 25 


oT 


Mar. 27, Mar. 29 


ry. Cc] F CG} BP C. r.O%/|/Fr Cc] BF GC 

5 per Cent Rentes, div. “ } | 
March and 22 Sept. ove | ee . e oo) 85 80 {ws 
Exchange one oe eee! oon | eee one | eee } ore \ ove 
43 per Cent Rentes ene tat eee | eee ove i wee eee | eos 
Exchange ove eve eos] = ene Lo ooo | oo =| eee ooo 

8 per Cent Rentes, div, 22 . 9 | eal 
June and 22 December } | Sei = oo ! | 54 30 = 
Exchange a je v| ose ove eee ae oe ai 
~ div. 1 weed | 2300 0 | oe [2266 0} soo 2320 0} ove 
Exchange cn London 1 month! 25 173 eve 25 20 eee 25 30 ove 
Ditto Smonths; 25 10 | oe 25 125 one 25 224 andi 








PRICES OF FOREIGN STOCKS. 











Austrian Bonds,5 per cent. 10 gu. p. £ st. | 


Brazilian Bonds, 5 per cent ... 


Ditto New, 5 per cent, 1829 and 1 


Ditto New, 1843 


eee eee 


Buenos Ayres Bonds, 6 percent  o 


Cuba Bonds, 6 per cent ove 

Chilian Bonds, 6 percent os 
Ditto3 percent .. ove 

Danish Bonds, 8 per cent, 1825 
Ditto 5 per cent scrip, 1849 
Ditto 5 percent Bonds .. 


Dutch 24 per cent, Exchange 12 guilders...| +. 


Equador Bonds... ove ove 


ve 


839 


Sat , Mon 
| cco (82 ws 
w- 39 8} 39} 39:39) 40 
oe 57 | eve ove 
eee on | ove 63 7 Pp 
eee eee j eee } eee 


ove ond | oo '3§ 3 

Grenada Bonds, 1 per Cent ... oe eon] oo TS8 2! ose 
Ditto Deferred ove exe eee ooo SE 33 | ese 
Greek Bonds 1824-25, 5 percent .. ove] ooo | tee | eee 


Ditto ex over-due Coupons 
Mexican 5 percent,1846 
Peruvian Bonds, 6 per cent ... 
Portuguese Bonds, 5 per cent 


Ditto 5 per cent converted, 1841 ... 


Ditto 4 per cent eee ove 
Ditto 3 per cent, 1848 eee 


Russian Bonds, 1822,5 p cent, in £ sterling 
Spanish Bonds, 5 per c div.from Nov. 1840 169 


wo 31h 4 


os 62 4 (632 66, 
a - bow On 

ee. 1 fn To 
one 274-7 (28 7h 279 
esol ete oe \ eee 


eee 1043 eee 
17 168 164 § 


Ditto ditto 1838-39-1840 ... one ove 
Ditto ditto ditto 1847) oes eee ove 
Ditto ditto ditto 1848) 2 | os ove 
Ditto Coupons eee eee ose eee} coe | coo | ove 
Ditto Passive Bonds we ove eos) one OR 3g 
Ditto Deferred eee eve ove eer) ace ove eve 
Ditto 3 per cent Spanish Bonds ... oe 295 (303293 293 
Venezuela 2} per cent Bonds woe Ae ee 
Ditto Deferred ove ove ove ess] oc | cee | cee 
Dividends on the above gayablein London. | 
Belgian Scrip, 24 percent .. oxo a 


Ditto Bonds, 44 = cent ... 
Dutch 24 per cent, 
Ditto 4 per cent Certificates 
Ditto 4 percent Bonds... 


Russian Metallic, 5 per cent. Ex.3s ld _.. 


change 12 guilders oa 48} Ct eo 


oe 383 ove 


oor) eee 








319303 31h } 31 308 





‘Tues Wed Thur, Fn 


82 81B | ne 
ie: aoe 
eee on } ove 
oso 
ase 1. 

STP ws eo 

Feet age Sua 

34 woo 188 

ha so | oes 

} eee - - 

313 ‘314 

65 665 |65$ 
ae heel ote 

27 27§ F (28g 7% 
eee eve «=| ose 

16}. ‘16g. 17 168 

Die: (Beals el 
~~ | ra) oer 

i ae 
eee ore | te 

1293 2939304! ove 

28 eee } ove 

| ass oe (9) 8 

| 
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493 9 494 50) ws 


785d | oe 785 


| 























Rae eek ae onan 


























1849.] 


THE ECONOMIST. 365 





LATEST PRICES OF AMERICAN STOCKS 
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| ! a20\|.20 
Amount in gs ss. 
Payable.| Dollars. | Dividends. 2-8 Ex 
an aah 
cent | 
United States o.  o oe 6 | 1868 | 65,000,600 Jan. ond July a 113 
Alabama ww. — eee Sterling 5 1858 | 9,000,000 62 
Indiana 2 so co eo 5& a 11,600,000 - 65 
Illinois os eee eee oe 6/| 1870 | 10,000,000 - |46 
Kentucky ose one on 6 1868 4,250,000 _ 893 101 
Louisiana eee Sterling 5 1848 1,800,000 —- 
| (1844) | | 
_ 5 | {isso} | 7,000,000 Feb. and Aug.85 | 
1852) | 
Maryland... ove Sterling 5 i888 | 8,006,000 Jan. and July 85 
Massachusetts +. Sterling 5 1868 | 8,000,000 April and Oct. 100 1 
Michigz>... ove vee eo. 6 1863 | 5,000,000 Jan. and July 
f | 
Mississiy,i  .. Sterling 5 {Tese } | 2,000,000 May and Nov. 
1861 | 
oe 6 {150} 5,000,000 Mar. and Sept. 
87 ( 
New York a «hi ae 13,124,270, Quarterly 95 xd 101 3 
Oo ite ee ‘oe ee 6. 1850 | 19,000,000 Jan. and July } 

- 6 \{iseot| 6,000,000, — 96 103 4 
Pennsylvaria ss os aa Sf { sv} 41,000,000 Feb. and Aug. 77 78 xd 
South Carolina ese aos a 1866 3,000,000 Jan. and July 
Tennessee ae oa ‘on 1868 3,000,000 — 101 3 
Virginia ... on eve oe 6 | 1857 7,000,000 - 
United States Bank Shares «. 1866 | 35,000,000 _ 3 
Louisiana State Bank...  . 10 1570 | 2,009,000 — 
Bank of Louisiana eee oo 8] a 4,000,000 _ 

860) | 
New York City ... ove owe 5S {1556} | 9,600, 000) Quarterly a xd 95 6 
185 
New Orleans City eee ee 5 1863 la 1,500, 000 Jan. and July! 
Camden & Amboy R. R. Bond 6 1864 £225,000/Feb, and Axg. 
Exchange at New York 107]. 
INSURANCE COMPANIES, 
—* 4 Dividend | Names. ‘| Shares.| Paid. ae 
Lis hon 
2,000! 32 10s Albion a ee eee en ee et | 

50,000 61 p cent Alliance British and Foreign .. 100 1l 0 0} 203 

50,000 6/ p cent Do. Marine ooo weet} 100 5 0 0] « 

£4,000 !386d psh Atlas «. se eee owe wwe) 50 5 6 S| 154 

3,000 47p cent Argus Life ... ss oo oo 100 |16 0 0} Jl 
12,000 7s p sh British Commercial ... eee 50 5 0 0 5} 
5,000 54 pc & bs Clerical, Medical, and Genera! Li ife 100 1 0 0; 19 
4,000 32 County eee ee eee «- 100 10 0 0 | oss 
eee l4s Crown eve ove ove oe} 50 | 5 O Of} 123 
20,000 6s Eagle 0 ase ooo = owe} += 50 5 ¢ 0} 5% 
20,000 5/p cent ‘English and Scottish ‘Law Life .. 50 212 6 ose 
4.65115 p cent European Life ose ooo eee 20 20 0 O | oa 
5,000.4/ & bonus Family Endowment Society es 100 400] us 
25,000 .6/ pcent Freemasons .. eee ove ew 20 S$ O00} us 

1,000000/ 6/ p cent (Globe... ove ove ove e- =Stk. eee | ose 
20,000'52 Guardian oss eee tee «- 100 3610 0, 454 
2,400 127 p cent |Imperial Fire ove eee ve 500 | 50 0 0! 220 
7,500 12s Imperial! Life eet «- 100 10 0 0; 15 
13,453) 1/sh & bs Indemnity Marine ... ove ee, 100 513 1) 31 
50,000 we = (Law Fire we) wee ews, «100s«|s 210 OO | 24 
10,000 1/ 16s Law Life ove ove one eo» «100 10 0 0 | 454 
20,000) ove Legal and General Life ... ° 50 | 200 44 
3,900 10s London Fire ove ose oes 25 | 1210 6 158 
31,000 10s London Ship ove ove oo} 25 | 1210 O} 15) 
10,000, .. {Marine i aa 100 | 15 0 0 | 8) 
10,000 44 p cent Medical, Invalid, and General Life 50 200); 2}xd 
25,000 5/ p cent National Loan Fund eee a & 1 OO Hw 
5,000 87 p cent (National Life a om «6h TO UT 8 Oe 
30,000, 5ipcent (Palladium Life ove ove ee! 50 2 @ 0 | 1/193 
eee on Pelican eee ove oe one eee eee | eee 
+. 31 psh &bs Pheenix a ee ove oe = }:*141 
2,500, 12 5s & bns Provident Life ove eco ee| 100 | 10 0 0} 27 
200,000 53 Rock Life... eve ove eee 5 010 0 53 
689,220/5/ pcent Royal Exchange «4. eee . Stk. ove | 184 
ooo eal Sun Fire ooo occ eco oe ove ove | 204 2 
4,000) 12 6s | Do. Life ove ove eco} eee eee 4% 
5,000) 109/ pc&bs Universa) Life eee ooo ee 100 10 0 0 eee 
__ _5épcent Victoria Life .. ove ove ove oes 40 0 43 
JOINT STOCK BANKS, 
No. of Dividends a var i ‘ Price 
shares |per annum Names. Shares Paid pr shar 
. «ie 

22,500 ove Australasia ee os eee 40 40 0 r | 23 

20,000 | 57 perct | British North American... eee 50 50 0 0] eve 

5,000 | 7/ perct Ceylon ove ove eee eee 25 25 0 O ooo 

20,000 51 perct Colonial ... ove eee we «100 25 0 0 eee 

eee 62 perct Commercial of London ... ee 100 20 0 0 ove 

60,000 6/&7sbns London Joint Stock ove eee 50 10 0 0 eee 

40,000 6/ perct Londonand Westminster eo} 100 20 0 0 243 4 

10,000 6/ perct | National Provincial of England 100 300i ws 

10,000 = 57 pert Ditto New ee oe! 20 10 0 0 ove 

20,000 | 57 & bns National of Ireland eee eve 50 25 0 0! acc 

20,000 81 perct ProvincialofIreland  .. «- 100 8.60 0\ = 

4,000 | 8/ perct ! Ditto New ove ooo 10 10 0 0 ee 

12,000 15 perct | Gloucestershire ... ees eco] ene ove eee 

4,000 6/ perct  Tonian ove eee ove ° 25 25 0 0 see 
eve 5] perct | South Australia ..  .. « 25 2 9 0 ane 

20,000 | 6/ perct Union of Australia ove e 25 25 0 0 “ 

8,000 61 per ct Ditto Ditto eco co eee 210 0 eee 

60,000 6/ perct | Union of London eee «i & 10 0 0 eee 

15,000 eee Union of Madrid ... one one 40 40 0 0 ove 

DOCKS. 
No. of Dividend ‘ Price 
shares per annum Names. Shares) Paid. ‘or share 
L. L. 
$13,4007 4 p cent Commercial! em on) Mie | - ome 70 
2,065668/ 6 p cent East and West India... «i Ot ene 128) 9} 
1,038 27 p sh East Country = ass ove ee 100 ove * 
3,238,201 5 p cent London wo = ore wee wee, BK. | ltee S| «1208 
ove 4pcent | Ditto Bonds... eco oo} oo | ove | ese 
1,352, 752 4 Pp cent | St Katharine eee eee eee Stk. | eee 803 1 
44 p cent | a ee pan 
7,000 2 p cent Southampton sk. oo «60 ove, «Ss 50s BO OO 0 | ovo 


| 2 
| 
| 
| 
| 


SUMMARY OF BANKERS’ CIRCULATION RETURNS. 
From the Bankers’ Magazine. 
Fixed issue} Feb.3 {| Feb. 10 Feb. 17 | Feb. 24 
£ | £ | £ £ £ 
182 Private Banks ....000- 4,812,456) 3,633,650; 3,661,866 3,544,774) 3,488,957 
66 Joint Stock Banks ......| 3,409,987) 2,609,42(} 2,590,524 2,597,571) 2,567,068 


—— ee Oe 





























esocsee seseeeseesssees LOtt als | = 8,222 443) ? 43, or | _ 6,192,390 6.142, 345) 6,056,025 
Average weekly ne of ae bar <— be month endi ng Feb. 24:— 
Private DaANKS ..-ccccesseecceree see ccsecseeccseces sees 3,567,312 
JOINt STOCK DANKS...cccceeseereceees eoceee eo 62,591,145 
Average weekly circulation of priv ate and ji int ‘sto ck banks 
ENGIN AS ADOVE ccocccseeseeseeeee euncesanstecces cee ccneecccocsccee ———— £5, 158 457 


On a comparison of the above with the returns for the month ending 27th January 
last, it shows— 
An decrease in the notes of private banks, Of.....cccececssesesee £83,795 
An decrease in the notes of joint stock Danks, of .. : 38,301 
Total decrease on the Month ......s00 ececee —_— £127,096 
And, as compared with the month ending 26th Feb. 184s, | it it shows : - 
A decrease in the notes of private Danks, Of .....ccccsscerrrese £05,829 
An increase in the notes of joint stock banks, of ccccsecececsece 79,086 
Total increase, as compared with the same period last year — £13,257 
The following appears to be the comparative state of the circulation, with reference 
to the fixed issues :— 








The private banks are below their fixed issue ....ccerceeee ooo £1,245, 144 
The joint stock banks are below their fixed issue «....+-seeeee 818,842 : ; 
Total BELOW the fixed issue .sc..ceccsrescsceererersersererseess £2,063,986 





Note.—In our last number it was a ited that the fixed issue had been reduced, 
3289/ on account of the stoppage of the Wrexham bank, of Mr R. M. Lloyd, instead of 
which it should have been stated as the Wrexbam bank of Mr Kenrich. Both the banks 
have stopped payment, but Mr Kenrich issued his own notes. 


Summary of Irish and Scotch Returns to Feb. 24, 1849. 


The Returns of Circulation of the Irishand Scotch Banks for the four weeks ending 
24th Feb. last, when added together, give the following as the average weekly cir- 
culation of these banks during the past month, viz :— 


Average circulation of the Irish Danks .......s0.see00e sore 4,560,080 
Average circulation of the Scotchanks ...... ecccssece §3,952,177 
Total average circulation of these banks for the past month ———— £7,512,257 


On comparing these amounts with the Returns for the month ending 27th Jan. last, 
they show— 
Decrease in the circulation of Irish banks ......ce0e e-ssseseree £114,659 





Decrease in the circulation of Scotch banks ...sescsceseses $0,695 
Total decrease last MOUTH... .00.cesccecseeseeerseees ——— £195,354 
And as compared with the month ending 26th Feb. 1848, they show— 
Decrease in the circulation of Irish eae ecccqecscocesccse 6£660,000 
Decrease in the circulation of Scotch banks... eoceovecsese 80,143 
Total decrease on the year... seeeresesecesens m= — £740,143 


The fixed issues of the Irish and Scotch "Banks at the. present time, are given in the 
Banking Almanac, for 1849, as follow : 
8 Banksin Ireland, allowed to leone cocccoceccesccesececcccccse £6,94,494 








18 Banks in Scotland, allowed to issue....ccccccccsceseessreessee 3,087,209 
26 Banks in al!, allowed to issue .....seseceres titinna£», ae 


The following appears, therefore, to be the comparative state of the circulation :— 
Irish banks are below their fixed issu@.......cccccccseseserovesee 41,749,414 
Scotch banks are below their fixed issue . eee 135,032 
Total below the fixed issue ...... enececeseoce ove conennanenil 929,446 
The amounts of Gold and Silver held at the head offices 's 5 of the severa! banks, during 
the past month, have been as follow :— 
Gold and si'ver held by the Irish Danks .sccccscecceces see sees seek 1,678,930 
Gold and silver held by the Scotch Danks .e.sesceeceeeess ecccecee 1,032,085 
Total of gold and silver coin ... sevesecssceecescsssesces ea ——£2,711,013 


Being an decrease of 33,467/ on the part of the Irish banks, and a decrease of 18,1797 
on the part of the Scotch banks, onthe several amounts held by them during the pre- 
ceding month. 


. 





Circulation of the United Kingdom to Feb. 24, 1849. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending Feb. 24, 1849. 


Circulation of Notes for the month ending Feb. 24, as compared with the previous 























month :— 
Seite Jan. 27, 1849 Feb. 24, 1849 Increase Decrease 
£ > 
Bank of England ...cesceeee ececce cee 18,267,564, 18,383,976 176,612 eee 
Private banks ....... ackeaesen 3,651,107) 3,567,312 one 83,795 
JOIN StOCK DaNKsceccceccecsesceceeeee 2,620,446 2,591,145 ove | 38,301 
Total in England oeccccsescescseees 24,487 s91?) 24,542,435 54,516 ove 
eee ssanncsinatnsseccecerennsaricesms 3,032.87 a2 2,952,177 ess 80,695 
DROIT . csccdcccisncnsiccs cnsneneiosnase 4,671,739 7 4,560,080 eee } 114,659 
United Kingdom weccccersseseeee  32,195,528'  32,054,69 eee 140,838 





~cpe Commerctal Times. 


Mails rey 


LATEST DATES, 
On 27th March, PeENInsuLar, per Madrid steamer, via Southampton—Gibraltar, 
March 15; Cadiz, 16; Lisbon, 19; Oporto, 20; Vigo, 21. 


On 28th March, Carz or Goop Hope, Jan. 25, per Seringapatam, via Falmouth. 


On 28th March, Inpia and Curina, per Ripon steamer, via Southampton; dates as re- 
ceived 2\st inst, via Marseilles. 


On 28 h March, GipraLtar, March 21, per Ripon steamer, ria Southampton. 


Mails will be Despatched 


FROM LONDON 


On 2nd Apri! (morning), for Benmupa, Nassav, West Inpies, and Gcur oF Mexico, 
including Havana, Vera Cruz, TAMPICo, and Morie Porn; also, for Hox. 
DURAS, Porto CaBEeLLo, and La Gvayra (Maperra, CARTHAGENA, CHILI, 
Perv, Santa MartHaA, and SAN Juan DE NiIcARAGUA, are excepted; mails 


to these places on the 17th of each month only), per Severn steamer, via South- 
ampton. 


On 2nd April (evening), for Maperma, CAPE DE Verpes, Sierra Leone, and Ascen- 
sion, per H.M. steamer Lark, via Piymouth. 


On 4th April (evening), for Mapztra, Brazius, and Buenos Avges, per H.M. packe 
Linnet, via Falmouth, 


On 6th April (evening), for Bririss Norra America, Beruvupa, and Usirep 
States, per Europa steamer, via Liverpool. 


On 7th April (morning), for Vico, Opoato, Lissoy, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 


On 7th April (evening), for the MeprrerraneAN, Eoyrt, and Iypra, oie Marseilles. 
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WEEKLY CORN RETURNS. 
From the Gazette of last night. 





























~) Wheat. Barley. Oats. | Rye. | Beans. Peas. 
Sold..c.00e-Qrs| 73,793 43,731 | 19,780, 66 | 3,155 58) 
| sanenneitis eeepc aera RES 
; s @ s 4 s 4 s d sd - d 
, Mar. 24.0.) 44 9, 2810) 17 1 26 4) 28 9 6 
Weekly average, SS: 17...) 65 4| 29 2) 17 @| 98.9| 8011| 30 8 
-_ — Wisco} $5 1 29 «0 16 51 26 11 30 1 33 1 
-— = Buccce 45 6 » i 17 4 26 11 39 2 32 11 
_ Feb. 24......| 46 4 29 8 17 5 27 8 30 10 32 11 
= om Meow} 42 ©! 29 8| 17 2} 069; 2 9; Me 4 
Six Weeks’ avclAge cvoreres oe} 45 8) 29 3; 17 2, 26 5 30 3 32 7 
Sane time lastyear .. —— es 30 9;' 26 6 3010 36 $ 40 5 
SS . 1 0 1 0 i 0 to' 10 - 0 


GRAIN IMPORTED. 

An account of the total quantities of cach kind of corn, distinguishing foreign and 

colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 

poo!, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
aod Perth, In the week ending March 21, 1849. 





| Wheat | Barley Indian | Buck- 














end and Oatsand Rye and corn and wheat & 
wheat | barley- | oa:meal ryemeal Peas Beans Indian- buck wht 
flour mea! meal meal 
qrs qrs | 4qrs qrs qrs qrs qrs_ | qrs 
Foreign «. | 70,343 | 12,489 | 6,821 | 675 545 | 5,682 21,536 * 
Colonial... | - | oo | a oo «= bee eee eve 
Total ... | 70,343 | 12,489} 6,821 675 \ 545! 5,682 21,536 sie 


Total imports Of the Week ....cccccccoscscscsccssesse-seccsesereeees 1 18,094 QTs, 


COMMERCIAL EPITOME. 

FRIDAY NIGHT. 
Tur corn trade has been again very dull through the week, the 
principal supplies of the London market having been derived from 
abroad, as our own agriculturists have but little to supply us with, 
and are probably unwilling to sell at present prices. The supply of 
fereign oats was unusually large in the week, 66,640 quarters, and 
the sale of some Swedish being pressed the market fell, but prices 
otherwise suffered no further depression, though business was ex- 
ceedingly dull. 

Our Manchester correspondent informs us that the news of Charles 

Albert's flight into France, with its consequences, the speedy pacifi- 
cation of that part of Italy, is likely to have a beneficial effect on the 
manufacturing districts. The same news has had an exhilirating in- 
fluence on all men of business; and they see in the speedy settlement 
of the quarrel, on whatever terms, a restoration of trade. Of course 
they wish the settlement to be just as well as speedy, because that 
alone ensures its permanency. On the contrary, the uncer- 
tainty that hangs over the relations of Denmark to Germany, on 
account of Holstein, has a disastrous effect on the manufacturing in- 
terests. From both these circumstances it is plain that the uncer- 
tainty which has prevailed in the political relations of the different 
states of Europe, and still prevails in the relations of many of them, 
is one of the chief causes of the dulness of business in England as well 
as on the Continent. For more than a year ail the monied and trading 
classes have suffered severely from the freaks of the revolutionists, and 
they are still suffering from them, and from the disputes between 
government and government, and between some governments and 
their people. From such considerations, those politicians who are 
for ever promoting disturbing changes, or for ever by their inter- 
ference preventing an active prosecution of private business, may 
see how unpopular they are sure to become, and how certain they 
must be in the end to bring ruin on themselves, as a consequence of 
the injury they inflict on those they are bound to save from harm. 
We shall probably not see a complete return of commercial and 
agricultural prosperity till the different governments of Europe have 
accommodated matters with their subjects and with one another. 
_ The produce market this week has been generally firm, with an 
increase of business and better prices at the close of the week. In 
sugar to-day there was considerable sales, at a rise of td per cwt. 
In coffee there was nothing of importance done, and the market was 
flat. Rice, after being a drug for a considerable period, has become 
in demand, and some considerable purchages have been made on 
speculation. The market for saltpetre continues active, there 
being a steady and increasing demand for it in various sorts. 


COTTON. 
[No American ma 


il having arrived since our last, we are unable to give any 
later accounts of the etate of the American cotton market.—Ep. Econ.) 











LIVERPOOL MARKET.—Manrcn 30. 
PRICES CURRENT. 








Good. 1848—Same Period. 














Ord. Mid. Fair. Fair, 290d.| Fine. ———.A. 
| a | Ord. Fair. Fine. 
iper Ib per Ib per Ib per Ib per Ib'per Ib per Ib per Ib per Ib 
Bee esos sceseom| “a ~ | A - 5a | 534 ena r 4jd oo 
rleans..... eecsees | 4% 5 6 | 
ae pane ety 5a | 5] | 53 sf e } et 3 sf : 
st evevesescres.| £ a) | 6 7 } , 9 
Surat and Madras! 34 3 | 3 3 34 : 3 3 4 


a 


Imports, Consumption, Exports, &c. 








Whole Import, Consumption, Expor . St 
Jan. 1 to March 30. | Jan. 1 to March 30. Jan. i te March 30.! ae = 
1849 1848 1849 1848 1549 1848 1849 
bales bales | bales bales | bales bales bales po 
428,241 | = 242,210) 385,520 | 307,500) 41,340 | 11,810 | 394,720 | 286,410 


THE ECONOMIST. 


A ee a 


[March 31, 





We have again had a dull cotton market this week. The purchases of the 
trade have been on a limited scale, though some business has been done, almost 
daily, by speculators and exporters. In the better qualities of American, as well 
as in the lower, there is little change in price, but the middling grades have de- 
clined id per lb. Brazil and Egyptian are without change in price, but only 
in moderate demand. East India have maintained last week’s rates. . 

The sales to-day are 4500 bales. Cotton is freely offered, but with little dis- 
position to give way in price. ; 

Speculation this week— 2050 American. 
Pernam. 


MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHESTER, Tuvurspay EveninG, March 29, 1819. 
(From our own Correspondent.) 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 


Export—5130 American and 180 
















) Price | Price , Price | Price | Price 
March2¢| March , March | March | March 
| 1849. | 1848, | 1847. | 1846. | 1845. 
Raw Corron :— s@iaajis 4 s djsda 
Upland fair....ccssessesessencnsonesee ees perlb 0 43 | 0 48 0 65 0 48 O 4% 
Ditto ZoOd Fair .eocccceseee cee oo} @ 4%) 0 44 0 Gh 0 43 | 0 4k 
Pernambucu fair ....00.06 0 53 0 63 0 7} 0 6} 0 5 
Ditto MOO FAIT ...cccrcrcorccccrceee O SE] O GF 08 0 65 } 0 6 
No. 40 Mute Yarn, fair, 2nd qual......| 0 8§| 9 7§ O 93) O %) 010 
No. 30 WATER do Bo ‘enaees 0 71] © 72 | 0 92! O BBi O 103 
26-in., 66 reed, Printer, 29yds, 4lbs 20z 4 6 | 4 2 4 6 47 | 4103 
27-in., 72 reed, do, do, 45lbs dos 5 6 410 5 6 5 6 | 6 9 
39-in., 60 reed, Gold End Shirtings, 37 } 
pin tbe ee oe ee. ae Le © | 9 0 
40-in., 66 reed, do, do, do, 8lbs 1202 8 3 i 79 | 8 103 8 6 9 9 
40-in., 72 reed, do, do, do, 9lbs40z... 9 O 8 43,10 0 9 43/10 6 
9-in,, 44 reed, Red End Long Cloth | 
? "36 yds, ee ee 6 6 7 3 7 9 7 5 7 9 


| 


Our market still continues in a very unsatisfactory state. In cloth rather 
more business has been done, but lower prices have been submitted to where 
sales of any importance have been effected ; and some large buyers are now inti- 
mating that they are open to be tempted into heavy contracts, which clearly 
indicates that heavy orders are now in the hands of buyers, waiting what they 
consider the most favourable opportunity for execution. We have received the 
news by electric telegraph of Charles Albert’s flight to France. If this should 
be confirme, it will have a very beneficial effect upon this market, as many 
large orders for our manufactures for Italy have recently been countermanded ; 
and we hope to see before long the counter-order withdrawn. The yarn market 
continues in an excessively dull state, and any little business that is doing is at 
very low prices, being lower than last week. The German and Danish question 
hangs over us like a nightmare ; and until the present state of uncertainty with 


| regard to this question is dispelled, we cannot expect any improvement to take 


—————— et 


place in the demand for yarn. 
state the matter is in. 
yarn and cloth. 

The Liverpool cotton market continues dull, and prices are more in fayour of 
the buyer than they were last week. 


Hard fighting would be better than the present 
There is very great irregularity in prices this week for 


LeEps, March 27.— Our market coatinues very much in the same satisfac- 
tory way which we have had to report lately ; as yet, however, the transac- 
tions for tlie home trade are only very limited, while the demand for export 
ecems to make up pretty well for the deficiency in the former. Prices re- 
miin without any material alteration. 

HUDDERSFIELD, Murch 27.—Goods adapted for the spring trade were 
quickly sold at the opening of the market. The general complaint is that 
the:e is such ascarcity of goods fit for the spring trade. The o:ders from 
America are very extensive, and the foreiga houses are all of them doing a 
considerable business. 

RocupaLe, March 26.—The flannel market to-day has been extremely 
inactive, and one of the dullest we have had this year. Very few buyers 
have attended, and those showed no disposition to purchase. In the wool 
market there has been little or nothing doing, but former prices are well 
maintained. 

Hatreax, March 24.—There is no noticeable change since last week, either 
in worsted goods or in yarns, and our last report might be repeated this 
week without variation. Wool is also about the same, and though it cannot 
be quoted lower, is, perhaps, the turn ia favour of the buyer. 








LIVERPOOL MARKETS, 


WOOL. 
(From ovr own Correspondent.) 

There is no change in the market; prices of all kinds are very firm, but there bas 
been rather less business doing in consequence of the small quantity offering by private 
contract. Sowe public sales are announced for the 4th of April, consisting of Ausira- 
lian, also a quantity of River Plate, East India, and other low wools, which will no 
doubt bring down a large attendance of the trade. 

CORN. 
(From our own Correspondent.) 

Within the last few days there has been a better country demand for wheat, and 
Indian corn has been in considerable request for Ireland. This morning, with a better 
selection of samples, a fair quantity of wheat was sold, chiefly for shipment to the in- 
terior, but prices were in most cases rather below those of Tuesday. The sale of flour 
was dull ata decline of 3d per barrel; and oats and oatmeal were taken sparingly 
without change of value. In Indian corn a pretty extensive business was transacted, 
at prices varying from 28s to 31s 6d per 480 Ibs. 

METALS, 
(From our own Correspondent.) 

The past week bas been a dull one in most kinds of manufactured iron, 
and only a limited business has been done, the demand being checked considerably by 
the uncertainty attending the present state of continental politics. In some instances 
lower prices have been submitted to, but more particularly for Welsh bars, which may 
be quoted 2s 6d to 5s per ton cheaper. The Scotch pig iron market has also, from the 
same cause, continued very inactive, with few operations, but the prices of last week 
have been well maintained ; the quotations are for No. | Gartsherrie 56s to 518; and 


all Nos. of other good brands from 47s to 48s 6d cash f.o.b. at Glasgow. No change in 
other metals, 


FRIDAY NIGHT. 





CORN TRADE FOR THE WEEK. 

_ There was a small supply of wheat at Mark lane on Monday, by land car- 
riage samples from Essex, Kent, and Suffolk ; the condition being somewhat 
improved, a tolerably fair sale wis experienced at the rates of last Monday. 
The arrivals of foreign were 45,417 qrs, and consisted of 600 from Aarhuus, 
763 from Amsterdam, 12,400 from Autwerp, 2325 from Bremen, 505 from 
Bruges, 630 from Constantinople, 207 from Cuxhaven, 1145 from Dordrecht, 
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2424 from Dunkirk, 30 from Eteltoft, 11 from Emden, 2300 from Genoa, 3570 
from Ghent, 1895 from Groningen, 5135 from Hamburg, 1707 from Harlingen, 
2570 from Louvain, 130 from Middleburg, 690 from Neustadt, 6126 from 
Rotterdam, 140 from Rudkiobing, and 114 from Tonningen; a great pro- 
portion having gone direct to the millers, there was not much pressing on 
the market, and the best qualities were held on previous terms. The sup- 
plies of flour were 2705 sacks coastwise, 4876 sacks per Eastern Counties 
Railway, 2807 sacks and 20 bris of foreign ; fresh made parcels werefin mode- 
rate request at previous terms. Barley was in steady inquiry at last week’s 
prices, Good dry beans met with a moderate sale without change in value, 
and peas were obtainable at lowrates. The receipts of ovts were 1490 qrs 
coastwise, 272 per Eastern Counties Railway, 150 of Scotch, with 30,886 of 
foreign ; the consumers were slow buyers, at a reduction of 64 to 1s per qr. 

The arrivals of wheat at Liverpool were 110 4rs from Ireland, 26 coastwise, 
and 11,862 from European ports; there was a good attendance at the mar- 
ket on Tuesday and a fair business was transacted at an advance of 1d per 
70 lbs for the best qualities, whilst other sorts realised previous terms. The 
supplies of flour were 848 sks from Ireland, 367 coastwise, and 1100 sks and 
1533 bris from European ports; the demand was moderate at former rates. 
Barley was in limited request at last we: k’s prices; whilst malt was taken 
slowly at a reduction of 1s per qr. Oats brought rather more money, and 
beans were quite as dear. ‘The importations of Indian corn were 1679 q:s, 
and with a moderate demand for Irish account, prices advanced 6d to 1s per 
480 Ibs. 

There was a good supply of wheat at Hull, and being in good condition it 
was taken by the millers at last week's prices; average, 41s 7d on 1081 qrs. 
Fine descriptions of foreign realised previous currency, Whilst other sorts were 
difficult of disposal. Barley, oats, and beans were dull and rather easier to 
purchase. 

The arrivals of wheat at Leeds were large and the sale slow at barely list 
week’s prices; average, 45s 04d on 2296 qrs. Burley was 1s per qr lower. 
Oats about maintained previous terms, and beans were obtainable at some- 
what less money. 

There was a limited quantity of wheat brought forward at Lynn, and a fair 
demand experienced at fu'ly the rates of last weck ; average 41s 3}:1 on 857 
qrs. Oats, beans, and peas were little inquired for, and prices were without 
change. 

At Mark laneZon Wednesday the fresh arrivals of Engli-h grain were 
small, but there were large importations of foreign wheat, barley, and oats, 
Wheat met with alimited demand at the rates of Monday. Barley receded 
in value 1s per qr. Beans and peas were steady in price. Oats were in mo- 
derate inquiry at 6d to 1s per qr under previous currency. 

There was a fair supply of wheat fromthe farmers at Stockton, which 
sold at the rates of that day week; average 463 6d on 54 quarters. Foreign 
met with a fair inquiry at former rates. Outs were taken slowly at rather 
less money; beans and peas were in fair demand at late currency. 

Glasgow market was tolcrably well attended, and although the quantity 
of home grown wheat on tale was small, prices were barely maintained. 
Foreign was dull, and inferior qualities were 1s per quarter lower. Barley 
receded in value 1s per quarter, whilst oats were in limited demand at some- 
what easier terms. Indian eorn was in fair request at somewhat higher 
rates. 

There were fair supplics of grain at Edinburgh ; wheat sold slowly at 
barely the prices of that day week ; barley was dull at 1s per quarter les3 
money, whilst oats brought readily 61 per quarter advance. 

The averages announced on Thursday Were 448 9d on 73,793 quarters 
wheat, 283 10d on 43,731 quarters barley, 173 1d on 19,780 quarters oats, 
26s 4d on 66 quarters rye, 288 94 on 3,155 quarters beans, and 31s 61 on 581 
quarters peas. 

There was a large supply of wheat at Birmingham, and the trade dull at 
last Week’s prices ; average 47s 4}1 on 2,315 quarters. Barley supported 
previous terins ; oats, beans, and peas were taken in retail quantities at for- 
mer rates. The averages of wheat at the neighbouring towns were 46s 74d 
on 201 quarters at Gloucester, and 488 334 on 613 quarters at Worcester. 

The arrivals of wheat at Bristol were moderate coastwise, but good of 
foreign ; a)l descriptions supported list week’s rates; averaze 403 8d on 227 
quarters. Flour was the turn in favour of the buyer, with a slow sale. 
Fine malting barley met with more inquiry and brought 6d per quarter 
more money. 

There was a small supply of wheat at Newbury, which sold at lite cur- 
rency; average 44s 7d on 488 quarters. Barley was taken slowly at lower 
terms, and oats, beans, and peas were dull without change in value. 

The quantity of wheat cffered at Uxbridge was larger, and the sale slow 
at previous terms; average 49s 14d on 518 quarters, 

There were moderate supplies of Euglish grain for Friday’s market at 
Marklane, with large arsivals of foreign wheat and barley, and immense of 
oats. Wheat was taken slowly at Moniday’s prices; barley in limited re- 
quest at rather lower rates; beans and peas were steady in value. A fair 
business was done in oats at 1s per quarter reduction from the former terms. 

The London averages announced this day were :— 





Qrs. s 4 
Wheat oe eee on oe eee 2,146 at 44 G 
Barley eee eee eee eee tee 2,562 29 7 
vats sin ion all = - 4,436 23 7 
Rye ove eee ove one eee 79 23 7 
Beans eee eee eee vee eee 519 25 7 
Peas ove eve os ose eee 239 32 9 
Arrivals this Week. 

Wheat. Barley. Malt, Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sac ks 
Enigiish wccscocee 1,630 seosee 1,470 coovee 4,490 coors 1,040 coors 1,560 
Irish eeeeeerereee eee eeeeee eee eeeeee eee) feeeee oe 


Se 


FOreigneceseeres 19,510 seveee 19,880 soveee cco ccncce 66,690 ccccce cee 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 

s 8 * 2 
Wheat ... Essex, Kent, and Suffolk, red, 1848.. o 38 46 tit % 
Do do white do « «- 40 52 we 50 52 
Norfolk and Lincolnshire, red dO sssrereeeee 38 45 eccccvece 46 48 
Northumberland & Scotch dOsessscssereseeveveeee 40 44 DO cccccsece 44 46 

RYO reorecOldroccccrccccsccecescorece 288 298 NEW ccccsoere 27 28 Brank...... 28 30 
Barley ...Grinding sscccccssooe 22 25 Distilling .. 26 28 Malting ... 29 32 
Malt ......BrOWD sccssssccccsceseee 48 50 Paleship ». 52 56 Ware... 58 £9 
oe NeW large ticks ...005. 24 27 Harrow ws. 30 35 Pigeon .. 38 40 

Old > wm 20 1 Daan 3 6 BS cnn 4 

PEAS wreesGTOY seccesresserrscoreree B32 35 Maple see 35 37 BUC sooo 44 56 
White, Oldeeccrcccseoeee 26 28 Boilers .0.. 28 30 NOWeesce co 28 80 

Oats ......Lincoln & Yorksfeed 15 16 Short small 19 20 Poland ... 24 25 
BORG, ABCC B crsrsceccrscccccessoccossccovesccrvecesce $3 24 Potato... 25 27 

Irish, Cork, Waterford, and Youghal, black 16 18 N€Woese.scoce 28 32 

Do, Galway 15s 16s, Dublin & Wexfordfeed 16 18  Potato...... 20 21 

Do, Limerick, Sligo, and Westport eeeeeeceeeee 18 19 Fine coves 20 21 

Do, Newry, Dundalk, and Londonderry... 18 19 DO seems 20 22 
Flour......Irish, per sack 348 35s, Norfolk, &Ccsoscsoreere 34 35 TOWN src 41 42 
Taxes... Old f00diNgscscsscrssseeersessersereesereeeeereeesevere 26 30 Winter ... 48 56 
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FOREIGN. 

Wheat ...Danzig, Konigsberg, high mixed and white .......c0cccsssececerssssecevecee 46 52 
Do do I IG BOD Gancnrtancerctcccsccnecensceneine 45 «48 
Pomeranian, Mecklenburg, marks, red ... ’ . 44 46 


42 46 










oi Sine RL 


Danish, Holstein, and Friesland, do............. 36 40 

Do do dO, TOD secreererceee ose - 38 40 

Russian, hard...cccsccssrsersecssreeesees oe GS @ 

Canadian, red...-... . White... 44 46 “ 

Italian and Tuscan, do... | eee eT x 

Egyptian Fin@.ccceore 28 30 q 
Maize ...Yellow... 


White...... 28 30 
Malting... 23 30 


Poy 


Barley ...Grinding ........ 
Beans ... TICKS..4.00 000000000008 Small ...... 238 30 
Peas sosese White COPECO EOE eee eee Fee HET OOe FE ORO OOS SORES STO E eee Tee Maple aeoe DB OD 
Oats .occeeDutch Drew and thick ....ccccoccccccccesccccersecorcsccescoccsoccssssccccessecessces 20 22 

Rursslan £600 ccocoocce css ccoceccce cocccs socece ses covcsecocece coccccscocscesocccccsesecss 16 18 

Danish, Mecklenburg, and Friesland feed ...occcsrssecseresceeseseesceecsseee 17 19 
Flour...... Danzig, per barrel 22s 243, AMePiCAN......00-erccccssccsceesesceessseseceseses 25 26 
Tares......Large Gore 345 36s, Old 243 265, MEW ceccccccercrccesecce- sesesececsesescesesee 26 30 


SEEDS. 

Linseed .........Per qr crushing, Baltic 36s 40s, Odessa 393 41s 
Rapeseed ......Per last do foreign 264 274, English ... 28/ 304 
Hempseed .cooePer QU Large secsccsscccsccereessecsseccssesseres 32 34 
Canaryseed ...Per qr 100s 120s. Carraway percwt... 30 32 
Mustardseed ...Per bushel, brown .......... ecccorcoccccccece «60S sD White..... - &¢ 3 
Cloverseed ......Per cwt English white new cseccscwee 30 42 Red ...ccoe 34 58 
— Foreign d.ce.ccccocccccsccccessseres Sl 44 DO cccccocce 26 42 

Trefoil ...ccccce == English d0......cccccoccorecscccceree 12 17 Choice..... 1S 20 
Linseed cake, foreign...Per ton 6/ Os to 8/ 0s, English per M 9/ 10sto10/ Os 
Rape d0..cccscoccccreescerss —= 4i 5sto 4/10s, Do perton ... 4/ 5sto 4/108 
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Sowing .. 50 52 
Fine new 30/ 31/ 
Small..... 30 32 
Trefoil @ct 12 16 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK, 
(For Report of This Day's Markets see “ Postscript.”) 
FRIDAY MORNING. 

SuGAr.—The market was rather dull at the opening on Tuesday, but sub- 
sequently became firmer, last week’s prices being sustained in nearly all cases. 
There is still rather a small supply of West India in the market, as arrivals con- 
tinue light. About 750 casks sold at full prices; 490 of which were taken 
yesterday. There has not been a public sale of Barbadoes, and the stock in first 
hands is nearly exhausted. The deliveries are large, amounting to 1858 casks 
last week, against 1441 in the corresponding one of 1848. There is stil) an in- 
crease in the stock, which was 17,236 casks on the 24th ult, or 3677 casks larger 
than last year’s at a like date. Arrivals from all places of production continue 
rather small, and stocks of colonial are much reduced. 

Mauritius.—The public sales at the beginning of the week went off steadily, at 
full prices for low and middling refining kinds ; good to fine grocery hardly sus- 
tained their former value, in some instances. 3687 bags were nearly all sold 
as follows:—good to fine yellow, 39s 6d to 40s 6d; middling, 383 to 3538 6d; 
middling to fair strong grey and refining kinds, 38s 6d to 39s 6d; low grey, 
378 6d to 383; good brown, 36s to 378 per cwt. There was a furtherincrease in 
the deliveries last week, 13,896 bags 69 casks being taken from the docks, leay- 
ing the stock 2221 bags and casks less than at same period in 1848. 

Bengu, &c.—750 bags were submitted on Tuesday, which found buyers at 
previous rates ; middling white Benares, 41s to 41s 6d; damp and washed, 39s 
to 41s; fine soft yellow Benares, 403 6d to 41s percwt. There has not been much 
business done privately during the week. Thesalesin Madras have also been limited, 
but at full prices for low qualities. There is stilla very large consumption. 105 
casks Ceylon sold at 343 to 31s 6d fur low grey and good brown; very low and 
heavy brown, 308 to 33s per ewt. 

Other East India.—About 4000 bags clayey Manilla have been sold at 21s, 
and last week 200 tons low brown Muscovado kind at 163 6d to 17s. 123 
bags Penang in public sale found buyers at full prices; good brown to mid- 
dling syrrupy yellow, 253 to 373 ; middling brown, 333 6d_ per cwt. 

Foreign.—The market has been rather quiet, and few sales made during the 
week either for export or consumption. 922 boxes white Havana were offered 
on Wednesday, and bought in at extreme rates, from 28s to 343 for low to 
good ; a few lots subsequently sold at the latter price ; 394 boxes yellow only 
paid or allowed were bought in at 4ls 6d to 453. The sales privately have 
been confined to a few hundred boxes Havana at full prices. 

Refined.—There has been a steady demand, and the market is rather firmer than 
last week, the supply of low goods being rather limited. Yesterday, the refiners 
were asking 493 6d to 50s for brown grocery lumps; titlers, low to middling, 503 to 
518, good to fine, 518 6d to 54s and upwards ; wet lumps, 46s 6d to 493, There has 
been a good business done in bastards and pieces at last week’s prices ; the former 
selling at 32s to 39s for low to fine. Tredcle isin demand at prices ranging from 
173 6d to 21s perewt. The marketforsugars refined in bond continues flat, no sales 
of importance having been made during the week. Crushed is offering at 29s to 
303, with few buyers. A large business has been done in Dutch, at 263 3d to 293 
per cwt. Loaves have met with few inquiries ; 10 1b ace still quoted at 34s to 
35s per cwt. 

MOLAssEs.—The transactions in West India have been rather limited at full 
prices. 142 casks Calcutta sold by auction at 16s fur good quality. 

Cocoa.—There has not been a public sale of West India, and scarcely any 
business done by private contract, but prices are firm. Foreign has been more 
inquired for, as the government contact for 50 tons was declared for yesterday. 

Corree.—There has not been any improvement in the demand this week, as 
speculators keep out of the market, and the home trade do not show any dispo- 
sition to buy freely at present rates. There have not been any sales of Jamaica 
this week, in the absence ef further arrivals of the new crop. Native Ceylon 
has continued flat, with scarcely any business doing, holders being unwilling to 
press sales at lower prices. No public sales were held to yesterday’s market, and 
333 to 34s demanded for ordinary to good ordinary quality. Plantation kinds 
have gone off flatly, although the sales comprised only 564 bags 65 casks, of 
which about half sold at last week’s rates for fine ordinary to middling kinds; a 
portion consisting of favourite marks of good quality was withdrawn at 853, 
being considerably above the market value; low middling to middling sold at 
553 to 60s; fine to fine fine ordinary, 41s to 493 6d; and pea berry, 49s to 53s. 
The deliveries last week were 2633 bags 59 easks, showing some falling off ; 
stock on 24th ult., 101,881 bags 2460 casks; and at same date last year 89,708 
bags. There has not been any further business done in Mocha, and the market 
continues flit. Other kinds of East India are quiet, but prices are unaltered. 
The foreign market is firm and rather quiet. 

TgA.—As considerable supplies of the late heavy arrivals of green will be brought 
on the market in a few days, and further public sales declared, the business 
done privately has been very small. Yesterday there were 14,700 pkgs sub- 
mitted, 11,300 of which passed and met with so little competition that «n'y 
1700 found buyers without material alteration in prices; common hyson sold at 
1s 1d; good to fine, 23 6dto 33 4d; young hyson, 1s 3d to 1s 4}d. 9350 pkgs 
of the above quantity consisted of green. A considerable portion of the tea- 
brought forward last Friday were taken by the trade soon after the salis. 1143 
pkgs Assam are declared for Thursday next. The deliveries show a further 
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improvement, being 466,073 Ibs in excess of list year’s, to 16th inst; this in 
| crease is chiefly on black. None of the cargoes of the numerous vessels lately 
| reported were included in the returns of stock at the above date, when it showed 
ls deficiency of 7,675,315 lbs as compared with last year’s. Stock in the United 
| Kingdom on Feb. 28th, 46,544,000 Ibs, against 55,585,000 Ibs at same time last 
| year. 
| : Rick.—The low prices of East India have attracted more attention, and 
there has been a large business done in common kinds at a slight improvement, 
| speculators taking several parcels. 2004 bags Java (for export only) sold at 3d 
| to 6d advance ; ordinary broken yellow, 7s to 7s 6d; low yellowish white, 
| much broken, 88 to 8s 6d. 300 bags Madras sold at 7s 6d; 8s for ordinary 
| to good cargo Bengal grain, A very large business has been done by private 
| treaty at rather higher rates; about 1500 bags sold to yesterday. Common 

Arracan, 68 94; pinky Madras, 7s 9d to 8s 6d; and several parcels white 

Bengal at stiffer rates. The total stock is 22,842 tons, or 6300 tons larger than 

last year’s. The deliveries do not show any material improvement. Cleaned 

rice reurains without further change; 100 tierces of good quality imported from 

New York were withdrawn at 19s to 193 6d per cwt. 

{ *1MENTO.—The supply is emall and full rates have been paid ; 62 bags com- 
|] mon and middling quality found ready buyers at 3d per lb. As the deliveries 

last week amounted to 1016 bags, chiefly for export, the stock is nearly 1000 

bags less than at same time in 1848, and no further supplies have come in. 

Perrer.— The transactions in black are limited as holders continue very 

firm and supplies small. A few orders have been executed at full prices. The 

stock is reduced to 56,811 against 64,525 bags at same time last year. White 
is in good demand. 

Orner Spices.—No public sales of nutmegs having taken place, there is not 
much business doing; brown kinds are in demand and would bring full prices. 
Mace is scarce. No further sales have been effected in any kind of ginger, and 
stocks are very low. Cloves remain without alteration. Small sales are making 

| in Cassia Lignea at late high prices. 

Saco FLour.—240 bags were chiefly taken in at 16s 6d to 17s for middling 
|} to good. 

|! Saurpetre—Several sales have been made in East India at the advance 
|| paid last week ; the supply has become limited and the market is looking very 
firm. There was not a public sale to yesterday. The deliveries to present date 
have been 2351 against 1248 tons last year, and there is a decrease in stock of 
about 350 tons. Refined is firm at the late advance. 

Rum.—The government contract for 100,000 gallons, half East and half 
| West India, was taken yesterday, but the exact price had not transpired ; it is 
said to be rather under Is 4d proof. The market has been quiet during the 
week, and only 200 puns Leewards sold at 1s 44d to 1s 5d per gallon proof. 

CocHINEAL. — There has been a steady demand and 179 bags Honduras 
offered in the beginning of the week, chicfly met with buyers at previous rates; 
silvers, low to middling, 33 10d to 4s 1d; good, 4s 2d to 4s 5d; blacks, 4s to 
4e Gdper lb. The deliveries are large, and there is an increase in the stock, 
over last year’s of 750 serons. 

Drucs &.—The sales in most kinds of produce have been very limited. 
East India gums are quict, but prices remain without further change. Castor 
oil stili very scarce, and the late advance is paid. The:e have been few in- 
quiries made for gambier: 502 ba'es 161 baskets partly found buyers—the 
former at 9s 6d; the latter sold at 10s. Safflower isin good demand; 12% bales 
Bengal found buyers at an advance of 103 to 15s, chiefly upon the common and 
middling qualities; prices varie! from 4/ 108 to 6/7 17s 6d for inferior wormy 
| &c. to good bright. Other kinds of produce have been very quiet. 

Metrats.—The market for British iron continues very flat with rather a 
downward tendency, but the quotations remain nearly the same as last week 
viz., common bars in Wales 6/; Staffordshire is unaltered. Scotch pig has not 
improved, and the market is etill in a very dull state; prices are rather easier 
than last week. East India tin has been neglected, and the quotations are 

| qutie nominal. Banca, 9538; Straits, 93s: the stock is small. No change has 
been made in the prices of British. Spelter is firmer, 161 being demanded on 
the spot, and 5s to 10s less for arrival. Copper and most other metals show no 
further change this week. 
i liemp.—Few sales have been made in Petersburg clean, but quotations re- 
|| Main the same as last week. Manilla is quiet. Some Italian offered by public 
i| sale partly found buyers at 35/ to 40/. Jute rather lower in consequence of 
|| the large arrivals; 373 bales were partly sold; sound at 16/1; damaged, 10/ 10s 
|| to l6l 5s; the demand is steady. Coir goods are very firm. 
| FLax.—There is no alteration in the market this week. 
| TURPENTINE —The holders of rough are firm, and demand 7s 9d to 8s. 
| 
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British drawn spirits remain at 333 per ewt. 

O1ws.— The market for common fish is flat and former prices have been with 
| difficulty obtained. Small sales have been made in cod, and pale seal at the 
quoted prices, as stocks continue light.” The public sale of sperm declared for 
this day has prevented muc’: inquiry by private contract. The market for lin- 
seed is firm, with a steady demand, and several sales have been made during 
the week at 25s 9d to 2¢s per cwt on the spot. Rape is firmer, being rather 
scarce. There has not been any alteration in cocoa nut this week. The supply of 
| palm continues rather limited, and 34s 6d is demanded for good. 

LinskeD, &c.--There have been few sales made on any kind of seed this week, 

and prices remain without change; fine Black Sea being held at 40s 6d; other 

| kinds 35s 6d to 38s 6d per quarter. The pricesof cakes are still declining ; finest 

| English can be bought at 9! 15s per thousand. Rape cakes are rather easier, 
some parcels of foreign having come in. 

|| Tatcow —The market is still very flat, with a disposition on the part of im- 

|| porters to press sales of fureign, and prices have given way fully 3d. Fine St 

Petersburg yellow candle have been sold at 40s on the spot. The price de- 

manded for arrival in the last three months ofthe year is 41s 3d. Other kinds have 

been very dull. ‘The deliveries last week were again steady, being 1331 casks 

against 1851 casks in 1848. Stock on Monday 26,944, last year 6948, and 1847 


10,991 casks. There are no further arrivals. ‘Town-melted is dull of sale at the 
quoted price. 








| 
ie POSTSCRIPT. Frmpay Evenine. 
- UGAR.—The market has been firm and closed with a steady demand. 
| About 234 casks British West India were disposed of to-day ; and the total 
eales for the week are 1000 casks, at fully la t Friday's rates. Mauritius 
| — 8928 bags went off steadily at former prices, and a portion was bought 
in. Bengal—The pullic sales were larg’, consisting of 7608 bage, which 
were about half sold at fall prices ; good to fine white Be nares, 42s to 44s; 
low to middling, 408 to 41s 6d; damp yellow Mauritius kind, 883 6d to 
393 6d; fair grainy Dhobah and Dacca chiefly taken in. A few lots ood 
to fine chrystalised white brought 46s 6d to 48s 6d. Madrar—100 i 
sold at 31s to 34s for brown and low dump yellow. Foreizn—About 500 
chests brown Behia were reportid sold to-day at 21s per cwt. Refined 
There was a steady demand by the trade at our previous quotations 7 
Corres —600 bags plantation Ceylon found buyers without alteration in 
The market closed with a dull appearance, and native kinds were 





prices. 
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Rice.—A large business was done in Madras by private treaty, about 
4000 bags finding buyers at 83 6d for pinky Bengal grain, being rather 
dearer. 875 bags Bengal sold by auction at previous rates; from 9s 6d 
to 10s for middling to good middling white. 

Tres.—The sales terminated this morning, and 3400 packages passed, of 
which 1500 sold. Hysons went rather cheaper; other kinds of green nearly 
the same as yesterday; few congous were disposed of. 

SALTPETRE.—460 bags Bengal refracting, 9 per cent, brought 293, which 
was rather dearer. 604 barrels 280 bags E. L. from Marseilles, and re- 
fracting, 7}, part sold at 275 6d to 28s. d 

CocHINEAL.—123 bags Honduras were partly sold at previous rates; low 
to good silver, 3s 10d to 4s 4d; one or two lots, 4s 5d to 43 6d. 50 bags 
Teneriffe grain part sold, 3s $d to 4s 6d per Ib. 

Lac Dyse.—380 chests were partly sold at full prices; fine mark PC 
23 2d to 28 5d, DT, &c., 1s 10d to 1s 11d, BB 1s 7d to 1s 10d; J. M‘R. 
and other marks 10d to 1s 34; low and native 64d to 844 per Ib. 

CuTcH.—194 packages Pegue were taken in at 22s, 

SAFFLOWER.—63 bales Bengal sold at 61 to 6 12s 6d per cwt. 

JuTeE.—754 bales were sold at prices ranging from 15/ 10s to 16/ 10s; 
fine 17/ to 17/ 10s per ton. 

O1.—100 tuns American sperm were taken in at 80/ to $01 53; head- 
matter 82/ 10s to 82/ 153 per tun. 

TALLow.—At auction, 650 casks S, American, partly sold at 34s 6d to 
383 6d; 201 casks N.S. Wales. Beef, 348 61 to 373 94. Sheep, 353 9d to 
398 3d per cwt. 





ADDITIONAL NOTICES. 

SvGAR.—The home market for refined sugar was dull at the commencement of the 
week, since which there is a much better disposition to purchase, in some instances 6d 
advance has been obtained. In the bonded there is a good demand for crushed, 
about 189 to 200 tons sold at 29s to 30s according to quality. Loaves neglected. Treacle 
firm in moderate demand. About 700 tons of Dutch crushed have been sold at 263s 3d 
to 293; 150 tons Belgian at 27s 6d. 

Dry Fracit.—The arrivals this week are two vessels with currants, the Parga from 
Vostrizza, and Exile from Zante. The market for very fine qualities looks well, and 
39s is paying pretty freely for the lowest descriptions—a forced sale having taken place 
of some 30% butts at 34s (previously held at 36s), itis unsettled. 40s has been paid for 
small quantities of Valentia raisins, and Denias also more inquired for at 30s. Nothing 
to notice as to other fruits. 

Clearances of Dry Fruit for the week ending March 26. 








Currants Spanish Raisins Smyrna Raisins Figs Almonds 
cwt ewt ewt cwt cwt 
1849.cccccrcccee 5404 eeeeenrerene 2114 eeeteeeseeee £15 eeeceeceseee 267 ePereeeneene 500 
1848 .cccccsccee BIIG cooccccsecce LIZT sovcsecereee 121 cooccceees D1 ase 333 
1947 coccsese sce AGI1 cecccccccccs LIGZ cccrecoorce O2B ceccccccccce BOB cevccsccorce 247 


Green Freit.—The market has improved for oranges, and is likely to be sustained, 
owing to the near approach of Easter holydays. Part of a cargo ex Tally Ho, from 
Terciera, soll by Keeling and Hunt at public sale, went at full prices ; the invoice price 
has advanced at Lisbon; and from the confirmed scarcity at the Azores, there is no 
doubt of the market being well supported for the remainder of the season. The stock 
of chestnuts is reduced to a small quantity ; the cold weather baving assisted the con- 
sumption. Barcelona nuts 44s per bag. Seville sours gull of sale, the high price 
having checked the demand. Sound lemons in demand; quantity on hand limited ; 
and arrivals are daily expected 

Sreps.—We have no alteration in the seed market, with the exception of clovers, 
which are fully 2s per cwt cheaper. There is a fair business doing. 

Fore1GN Woot.—No alteration has taken place in our markets during the week ; 
prices of all kinds of wool remain very firm. The importation is very small, and the 
stock generally very smal!, particularly of the low coarse kinds. 

Corron.—The market continues inactive, and the business small, and at irregular 
prices ; holders, however, not pressing sales. The decline during the fortnight does 
not exceed jd per Ib. 

Sales of cotton wool from Friday, March 23, to Thursday, March 29, inclusive, 
. 180 4§ fully fair. 
.-760 3; to 33 middling to fully fair. 
Madras ...s00-+-ee0eee 70 32 to 44 fair to good fair Tinnivelly. 
Total .....0..000. 950 bales 

FLax AND Hemp.—Hemp has been in better demand this week, and some ship- 
ments are making to America; but the prices remain the same. Flax very quiet, and 
not any alteration. 

LEATHER AND Hipes.—At Leadenhall yesterday not much business was done, and 
the transactions of the past week have also been on a limited scale. The demand 
continues good for best East India kips, and light calfskins, which, with calfskins of 
40 Ibs per dozen, and heavy harness hides, are in small supply. Not any alteration in 
prices has taken place. At the public sales of raw goodsin the past week, the East 
India kips were all sold at fully previous rates, as were the dry River Plate hides. 

Metats.—The only alteration we have to remark in metals is a further depression 
in the Scotch pig iron market, which continues very flat at a further decline. Spelter 
is firm, but we do notanticipate any further rise at present, as large arrivalsare shortly 
expected. Other metals without alteration. 

TimBER.—A moderate consumption going forward, and the market quotations are 
firmly maintained. Although the low rate of freight offers inducement to import, 
prices do not yet admit of it being done with advantage, and therefore very small sup- 
plies of wood from Norway or the Baltic can be expected on the opening of the naviga- 
tion next mouth. 


seeeeeenee 









ENSUING SALES IN LONDON. 
Tvespay, April 3.—1600 bags Ceylon coffee. 100) Robins Malabar pepper. 948 bags 
Sengal, 1400 bags Madras, 500 bags Siam rice. 128 boxes sago. 140 bags sago 
flour. 40 chests lac dye. 
WerpNesDAY, April 4.—3360 bags Java, 150 bags Rio, 1800 bags Padang coffee. 
Tuvurspay, April 5,—1143 chests Assam tea. 130 chests shellac. 








LONDON MARKETS, 


PROVISIONS. 

A steady business doing in Irish bacon, at an advance of from one to two shillings 
per cwt forflanded parcels ; the same prices are asked for shipment, but not freely given. 
In American bacon some large parcels have changed hands, at moderate prices, the 
best lots selling freely at 44s. 

The market for foreign butter lively : fine Friesland at an advance of 2s per ewt since 
our last, the other descriptions of new butter equally in demand. 

Comparative Statement of Stocks and Deliveries. 


















Burrer. Bacon. 

Stock. Delivery. Stock. Delivery. 
18147 ereeeecee 18,342 een eeeeeeres 4719 seeeeeresere 6576 eereeteceees 608 
1848 ceocccoce 9304 6277 3284 ase - 1590 
AGED. censnccns. BEj6BD soccccerecee BOBD ccssscvsscce BRED cccccccscene 1906 

Arrivals for the Past Week. 

Irish butter SOOO SORE ROSES RETEST EE TEE OES FOE TES EEE EE SED so ORCS OSR FES OSE SER OOE FET 150 
Foreign do rir iti rrr trite tr errr irr iii iii te! 7491 
Bacon. S80 nee OER EEE TEREST LE EEE FOS OROSOEEES HOS HOeEEe OOS OSS ERE ROS SOR eee EeE ree eee See see TES 391 


NEWGATE AND LEADENHALL MARKETS. 

Monpay, March 26.—A considerable decrease has taken place in the arrivals of 
country-killed meat for our markets since Monday last, yet they have proved season- 
ably good, or about 3590 carcasses. The supplies brought forward slaughtered in the 
metropolis have been tolerably extensive. Generally speaking the demand bas ruled 
heavy, and, in some instances, the quotations have suffered a further decline. From 
Hambro’ 9 baskets of fresh meat have been received: and about 400 carcasses of foreign 
meat, killed in London, have been disposed of. 
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| Fruiay, March 30.—These markets were extremely heavy. and prices were not sup- 
ported. The supplies were on the increase. 
At per stone by the carcase. 





acs ».. €:2-¢ 
| Inferior beef, «x. se + 2 2to2 4] Mutton,inferior eo 
| Middling ditto... oe mae’ st 3 6 — middling ove oe 210 3 ¢ 
~e . : 

Prime large  «~ eee oe 210 3 0 — prime ove wow 3 6 3 8 
| P.ime small .. ove 3 23 4 | Large pork ose wel 6.4 4 
| Veal eee ose ee wow 3 4 4 4 Small pork eee eee oe 38 6 4 8 





SMITHFIELD CATTLE MARKET. 

Monpavy, March 26.—The arrivals of foreign stock in the port of London, since Mon- 
day last, have amounted to 1944 head, consisting of beasts, 55 ; sheep, 1426; lambs, 7; 
calves, 160. 

The arrivals of stock at the outports have been but moderate, or about 500 head. 
The largest cargoes have been landed at [ul!, from Rotterdam. From Ireland 50 
oxen, 24 lambs, and 20 pigs have come to hand by sea into London. 

Oar market to-day was but moderately supplied with foreign stock, at least two-thirds 
of which were of inferior quality. The primest beasts and sheep sold at full prices ; 
otherwise the trade was heavy. ; 

From our own grazing districts the arrivals of beasts fresh up this morning were 
again somewhat extensive, and of very prime quality. The attendance of buyers 
being good, Newgate and Leadendhall markets well cleared of their last week’s arrivals, 

| and the weather more favourable for glaughtering, the beef trade was tolerably steady, 
though far from brisk, and, in some instances, the prices ruled 2d per 8 lbs higher than 
on Monday last. The highest figures for the best Scots were from 3s 6d to 3s 8d 
per 8 Ibs. 

" The bullock receipts from Norfolk, Suffolk, Es:ex, and Cambridgeshire, consisted 
of 1650 Scots and shorthorns: from the western and midland counties we received 500 
Herefords, runts, Devons, &c, ; from other parts of England, 650 of various breeds ; 
and from Scotland, 200 Scots. The remainder of the supply was derived from abroad 
and the neighbourhood of the metropolis. 

The numbers of sheep were again seasonably goo’. Generally speaking they came 
to hand in good condition. On the whole, the mutton trade was in a sluggish state. 
In prices we have no change to notice from those paid on this day se’nnight. The pri- 
mest old downs, in the wool, sold at from 4s 2d to 4s 4d; oui of the wool, 3s 8d to 
3s 10d per 8lbs, Nearly a moiety of the sheep were shorn. 

Lambs moved off slowly, at from 6s 4d to 6s 6d per lbs. The supply was by no 
means large. 

The veal trade was in a very inactive state, and prices were quite 2d per 8 Ibs lower 
than on Monday last. 

The sale for pigs was heavy. The quotations, however, were fairly supported. 

SUPPLIES. 
March 29, 1847 March 27, 1848 March 26, 1849. 









BORMES ccccccccrecccccccnccs BALT ccvccseccece BBST cecccccccess 8,498 
Sheep and lambs... 17,380 oe “ 15,650 . 20,350 
Calves sccccocceseres CD cccccoscrece 134 cecccccescee 75 
PIGS cccccccceccccecccecocece rn coccee 369 —ccoccccccece 240 


Fripav, March 20.—Notwithstanding that our market to-day was very moderately 


| the principal buyers, and the sudden change in the weather, was excessively heavy, at 

almost nominal quotations. A large portion of the supply being turned out unsoid. 
The numbers of sheep were not to say large, yet they exceeded the wants of the 
butchers. All breeds were very dull, and in some instances, the currencies gave way 
2d per8 lbs. The extreme value of the best old downs, in the wool, was 4s 4d ; out of 
the woo), 3s 8d per8 lbs. Lambs were in fair average supply, and heavy inquiry, at 
drooping prices, viz., from 5s 4d to 6s 6d per & lbs. Calves were a slow sale, and lower 
to purchase. In pigs next to nothing was doing, at the late decline in value. Milch 
cows were heavy, at from 14/ to 18/ each, including their small calf. 


Per 8lbs to sink the offals, 







eds ¢ sé a @ 
Coarse and inferior beasts ...... 2 6to2 8 Prime South DowMaessesscsseeeee 4 Otot 4 
Second Quality dOrecrorccccserreee 216 3 0 Large Coarse CAlVESs..c000 3 6 4 0 
Prime large OxCNeceesscesccccceeee 3 2 3 4 Prime SMAll dO cssccereeeee oon 4 8 4 6 
Prime Scots, &C,. esosccccccccccecee 3 6 3 8 Large hogs .serccccese a’® 33 8 
Coarse and inferior sheep 2 8 & O Neat small porkers.. «310 4 2 
Second quality do esessccesocseee 3 2 3 8 LEMS ceorssccercecssesecsecserveeee 0 O O O 


Coarse WOOlled Sheep seeeveeee 3 8 3 10 
Total supply at market :—Beasts, 870 ; sheep, 4350 ; calves, 192 ; pigs,26%. Foreign 
supply :—Beasts, $4 ; sheep, 130; calve+,60. Scotch :—Beasts, $10; sheep, 300. 





SOUTHWARK POTATO MARKET. 

WATERSIDE, Monpay, March 26.—Our market continues to be well supplied ; and 
potatoes, from the cold weather the last week, are meeting rathera reaJy sale, at the 
following prices :— 

8 s | 8 8 
York regents ssercossessessssceceeree 1100 140 | French whites srerecssscereee see 80 to 100 
Scotch regentd sssrorccccccceveceeee 100 116 | Scotch Whites ..r.cccsccsressesseee 80 90 
Belgian Wiites serccoccseeerseereese 80 90 | Scotch CUPS scesscesscvcccecserorone 110 120 
Dutch OPORTO RR Oe er ee eeeeneren ser eneees 80 100 





BOROUGH HOP MARKET. 
Monpay, March 26.—Our market wears a somewhat heavy appearance, the finest 
descriptions only being inquired for. Prices, however, continue firm at the annexed 
currency :—Sussex pockets, 44s lo 58s; Weald af Kents, 52s to 68s; Mid and East 
Kents, 63s to 132s. 

Fripay, March 30,—Our market to-day was but moderately supplied with fine hops, 
the demand for which was tolerably steady, at fully last week’s quotations. The 
middling and inferior kinds of new, us well as old hops, were dullin sale, at barely 
stationary prices. Sussex pockets, 2/ 4s to 2/; Weald of Kent ditto, 2/ 12s to 3s 8s; 
Mid and East Kent ditto, 3/ 3s to 6/ 10s per cwt. 





HAY MARKETS.—TuursDaAy. 
ReceEnt’s ParkK.—Fine upland meadow and rye grass hay 80s to 83s, inferior ditto 
58s to 65s; superior clover 93s to 96s, inferior ditto 70s to 808; straw 2%s to 24s per 
load of 36 trusses. 
PortmMan.—Old meadow hay 63s to 72s, useful ditro 58s to 63s, fine upland and 


rye grass ditto 70s to 76s; old clover ditto84s to 90s; wheat straw 26s to 30s per load of 
36 trusses. 


per load of 36 trusses, 


per load of 36 trusses. 


continued dull:—Best old meadow hay from 60s to 75s, inferior ditto, 35s to 55s; 
new hay 50s to 683; best old clover 90sto 105s; inferior ditto, 40sto 80s ; new clover 
40s to 80s; straw, 24s to 30s. 





een = COAL MARKET. 

Monpay, March 26.—Buddle’s West Hartley i4s 94d—Carr’s Hartley 143 9d—Chester 
Main 14s—Dean’s Primrose ]4s—~East Adair’s Main 12s—Holywell Main l4s 3d—New 
Tanfield 13s 64d—North Percy Hartley 14s - Original Tanfield 12s 6d—Ord's Redheugh 
13s—Ravensworth West Hartley 14s—Ravensworth Pelaw 13s 3d—Tanfield Moor 
13s 6d—Townley i3s—West Hartley 15s—Wylam 13s 6d—Eden Main 15s 94—Lambton 
Primrose 15s 94—Cowpen Uartley 14s 94—Hartley 14s.—Wallisend : Acorn Close 14s 9d 
to 15s —Bewicke and Co. 15:—Framwellgate 15s—Hotspur 14s 6d—Hilda 14s—Killing- 
worth 14s 6d—Northumberland 14s 6d—South Killingworth lls 6d—Beimont 16s— 
Braddyli’s Hetton 16s 6d—Bell 15s 34—Hetton 17s—Haswell 17s 3d—Keepier 16s 3d— 
Lambton 16s 94—Lyons 15s 94—Morrison 4s 64—Kussell’s Hetton 16s 94d—Stewart’s 
\7s—West Keepier 15s 9i—Caradoc 16s—Cassop 16s—Hudson’s Hartlepool 14s 6d— 
Heugh Hall 15s—Keiloe ié6s 34d—South Hartlepool 15s 34a—Thornley 15s 94—Trimdon 
\4s 3d—Whitworth 13s 3d—Adelaide Tees 16s 3d —Bishop’s Tees 16s 64—Seymour Tees 
'5s—Tees 17s—West Hetton 15s. Shipsat Market 188, sold 100, unsold 88. 

WEDNEspaY, March 28.—Buddle’s West Hartley 14s 94—Carr’s Hartley 14s 94— 
East Adair’s Main 12s—Holywell Main 14s—New Tanfield 13s 6d—North Percy Hart- 


7 


supplied with beasts, the demand for that description of stock, owing to the absence of 
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SMITHFIELD.—Fine upland meadow and rye grass hay 78s to 80s, inferior ditto | 
55s to 60s ; superior clover 95s to 100s, inferior ditto 70s to 803; straw 28s to 32s | 


| 
New HunGerFrorpd.—Fine upland meadow and rye grass hay 78s to 80s, inferior 
ditto 55s to 608; superior clover 95s to 100s, inferior ditto70s to 80s; straw 25s to 32s | 


| 
WHITecRaPeL.—There was an average supply at this market to-day, but trade 


en tl ll, Sais 


ley 14s—Ord’s Redheugh 13s—Tanfield Moor 13s 64—Townley 13s—West Hartley 
14s 94—Wylam 13s 6d—Eden Main i5s 9d to 16s—Cowpen Hartley 14s 94—Hartley 
13s 94—Nixon’s Merthyr 20s 6¢—Wallsend: Acorn Close 15s—Framweligate 15s— 
Harton [5s—Hilda I4s 3d—South Killingworth Ills 6i—Belmont i6s—Braddyll’s 
Hetton 16s 6d—Hetton 17s—Hasweil 17s 34A—Lmaton 16s 94—Lyons 15s 94 —Morrison 
14s 9d—Russell’s Hetton 16s 9d—Stewart’s 17s—South Hartlepool 15s 34—Whitworth 
13s 3d —Bishop’s Tees 16s—Denison 14s 94—Tees 27s—West Cornforth 15s. Ships at 
marlset 119, sold 54, unsold 65. 








FOREIGN MARKETS, 


AMSTERDAM, Marcu 26. 

Correr.—There was much business at higher prices: ordinary Java 20}¢ 
to 2le, greenish 21c¢ to 21jc, green 22¢ to 26c; pale 22c to 25c; the Brazil 
descriptions were also in good demand and are held firm ; several transac- 
tions were concluded. 

SuGar.—Raw— During the week about 800 hhds'Surinam were disposed of 
at 25$f to 29f. Refined —There was only little doing last week and the mar- 
ket rather flat. 

Dyes, &c.—Indigo continues in request, and full prices are paid for regu- 
lar and good middling qualities. Dyewood-—Somewhat more demand for 
logwood, of which prices may be considered rather improving. Rosin with 
somewhat better demand. Saltpetre—East India with but little passing 
in it; Nitrate of Soda mects with a better demand, and several lots have 
been taken of late at rather better prices. Madders—With a good demand, 
and prices slowly improving, especially for the finer sorts. 

Merats.—There was no demand for Banca tin. 

ToBacco.—125 hhds Maryland have been taken from first hand—nothing 
was done in the other descriptions ; 130 serons Havana were offered for sale, 
but could not find buyers, owing to the high price demanded by holders. 

Spices, Rice, Fruir.—Spices and fruit without doing ; 283 barrels Caro- 
lina rice changed hand at 124f. 

O1Ls.—All these articles remain firm, although with little doing. 

Hemp.—Since our former report, Riga Polish clean fetched 65f to 654f; 
St Petersburg Outshot 58f; ditto half-elean 503f to 51f. 

Seeps.—Rape, was sold for direct delivery at areduction of 6f toe’ Lin 
the same. 

Corn.—Wheat, fair Polish sorts are wanted; of red inland descriptions 
the supplies were large, and a good deal found buyers at full former prices, 
Rye with a better business for home-use, principally in the brown descrip 
tione, of the last supplies of which several lots found buyers. Barley on the 
decline. Oats—Nothing doing. Buckwheat remains the same. 


° PETERSBURG, Marcu 117. 

Bristxes have advanced further. 
Fxiax.—Koroleff has sold 50 tons on contract, 12, 9, and 6 head, at b. ro. 
83, and 73 money; and a minor dealer 50 tons more, at b. ro. 90, 80, and 
money, being the old prices: it seems rather drooping, however. 

Hemp.—Not much done this week, and prices rather feeble. 

Inon.—A trifling business doing. 

1LINSEED continues unnoticed. 

TALLow.—A few invconsiderable transictions have taken place, and there 
ig an increasing disposition on the part of the Russians to sell. 
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Che Gasette. 


Tuesday, March 27. 
DECLARATIONS OF DIVIDENDS. 

G. P. Kennan, Philip lane, London wail, lic. nsed victualier—first div of 6d on Wed- 
nesday next, and three following Wednesdays, at Mr Graham's, Coleman street. 

R. Macoun, Bolton—first div of 9$4, on 1uesday, April 3, or any subsequent Tues- 
day, at Mr Fraser’s, Manchester. 

W. Croudson, Wigan, iron merchant—first div of 3s, on Tuesday, April 3, or any 
subsequent Tuesday, at Mr Fraser’s, Manchester. 

J. Beckett, Liverpool, ironmonger—Krst div of 434, on Wednesday, March 28, or any 
sabsequent Wednesday, at Mr Morgan's, Liverpoo). 

F. Christian, Liverpool, shipsmith—first div of Is 10d, on Wednesday, March 28, or 
any subsequent Wednesday, at Mr Murgan’s, Liverpool. 

W. Biain, Liverpoo), corn merchant—second div of 1s, and the first div of 3s, on new 
pri Ny on Thursday, March 29, or any subsequent Thursday, at Mr Cazenove’s, Liver- 
pool. 

G. Atkins, Liverpool, brewer— third div of 24d, on Thursday, March 29, or any sub- 
sequent Thursday, at Mr Cazenove's, Liverpoo}. 

‘1. Hulm, jun., Hereford, grocer—first div of 244, on any Friday, at Mr Whitmore’s, 
Birmingham. 

W. Grosvenor, Stoke-upon-Trent, ironfuunder—third div of 5}d, on any Friday, at 
Mr Whitmore’s, Birmingham. 

W. G. Hathaway, Clifford, Herefordshire, farmer—first div of 2s 3d, on any Friday, 
at Mr Whitmore’s, Birmingham. 

E. Whitmore, J. Wells, J. Wells. jun., and F, Whitmore, Lombard street, bankers— 
sixth div of 4d, and a seventh div of ls <d, to creditors whose names commence with 
letters from A to G, on Thursday, March 29; from H to P, on Friday, March 30; and 
from RK to Z, on Saturday, March 3i, and all creditors on any subsequent Thursday, at 
Mr Stansfeld's, Basinghall street. 

J. Peake and T. Hall, Lichfield, ironmongers—second and final div of 5s 7d, on any 
Thursday, at Mr Valpy’s, Birmingham. 

BANKRUPTS. 
Richard John Goss, Sidney street, Stepney, victualler. 
John Edmunds Curtis, Newport Pagnell, printer. 
James Reid, Edgeware road, Bexley heath and elsewhere, draper. 
Thomas Nunn, Colchester, coal merchant. 
Henry Williams, Park place, Kennington cross, ironmonger. 
John Redington, Moreton, Essex, miller. 
Thomas Manders, High row, Knightsbridge, victualler. 
Henry Dunk, Chatham, timber merchant. 
Alexander Burn Callander, Mincing lane, cornfactor. 
John Baskrrville, Ludlow, linendraper. 
James Cooper, Newcastle-under-Lyme, smallware dealer. 
Edwin Bannister, Abbotv’s Brumley and Hill Redware, Staffordshire, harnessmaker. 
Robert Roberts, Toxteth park, near Liverpool, grocer. 
Joseph Forrester, Whitehaven, mercer. 
Joshua, Joseph, and Daniel Sim, Braithwaite, Cumberlandshire, woollen manufacturers. 


Gazette of Last Night. 
BANKRUPTYS. 

William Bolton Girdelstone, lodging house keeper, Southampton. 
John Charretie, steel and iron manufacturer, Trinity square. Southwark. 
Henry James Tyrer, watchmaker, Newcastle place, Clerkenwell close. 
James Williams, tailor, St George’s place, Back road, St George’s East. 
Charles Cushing, carver, Norwich. 
William Welton, timber merchant, Rotherhithe. 
William Lloyd, linen draper, Madeley and Wryne hill, Staffordshire. 
William Cotton, timber merchant, Moseley, Worcestershire. 
Abel Williams, licensed victualler, Iron Acton, Gloucestershire. 
Edwin Burt, boot maker Bristol. 
William Chaffer, ironmonger, Barton-upon-Humber, Lincolnshire. 
Richard Smithies, timber deal:r, Turner-fold, Lancashire. 
Cuthbert Rippon, limeburner, Stanhope, Durham. 
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STATEMENT 


tive Imports, Exports,and Home Consumption of the following articles 
- pyre to March 24, Prs4s-9, showing the stock on hand on March 24 in each 
year. FOR THE PORT OF LONDON, 


GSS" Oy those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 
SUGAR. 




















| Imported \ Dutypaid | Stock 
Brilish Plantation. | 1848 1849 1848 1849 isas | 1849 
tons tons tons tons tons tons 


WestI dia ssoreseseesesreseererees| 8173 7,728 | 18,459 20,627 | 10,122 | 12,895 
13,109 | 13,056 | 9,202 | 12,446} 17.515 17,837 
11,638 | 6,919 4 7.957 | 8,643 | 11,130 | 10,238 


Foreign ccsscessserrevseesseeeveresess| one - 4,951 4,212 aie ose 











[92,926 27,703 | 40,599 , 45,928 | 38,767 40,970 











_—_—_——— -_-—_- -— 









Foreign Sugar. Exported A it 
Cheribon, Siam, & ar of 9,199 | 955 439 1,946 4,80i 4,382 
FEA VARA 000 000 000 <00 cee 000 s00 000 c08 000 2:5} 3,233 1,270 2,675 9,028 10,756 
Porto Rico.... - 147 | 329 291 $13 1,362 1,768 
Brasil coe.ce soe veo senses son oseeesense _ 2,993 | 2,007] 3,294 2,331 | 3,707 | 3,939 





a —_—-— 











{5,547 | 6,524 5,294 6,365 | 18,898 (| 20,845 


“PRICE OF  SUGARS.— —The average prices of Brown or Muscovado Sugar, exclusive 





of the duties :— : 8 d 
From the British Possessions in America .ss......00008. 26 9 percwt, 
_ Mauritius ... oo. 25 84 - 
om East Indies ........ 27 8% - 
The average price of the three Is vse 26 89 - 
“MOLASSES, Linported Duty paid | Stock | 
West India... ....00 000000 seeccecseees | 422 | 790 1,502 | 1,66 | 4,313 , 2,550 
- . : : RUM. : 
; Imported Exported Home Consump. Stock 











ee 


1848 1849 1848 1849 (848 1849 18418 | 1849 


ee 



































gal gal gal gal gal cal gal_ | gal i‘ 
West India, 396,360, 459,200] 231, 430 244,620] 313,740, 239,255 t,241,370 1,969,875 
East mary 122,850, 229,185) 61,2 99,360) 27,675. 35,180) 321,255, 549,675 
Foreign ...| 14,670, 14,760 35;145| 3,240 1,260 270; 104,085, 89,460 
"533,880 683,145 327,870 347,220! 342,675) 375,705'1,665,710 2,609,010 
. x COCOA.—Cwts. : ee 
Br. Plant... 751 | 1,830] om | 120) 5,110) 5,091 9 3,415) 3,109 
Foreign...) 1,117 { 1,597 876 | 6,360 458} 1427) 4,727 | 6,538 
{ 1,868} 3,427 876 | 6,480] 5,568! 6,518 f 8,142) 9,645 
7 COFFEE.—Cwts. 
Br. Plant...) 1472) 548, 410; 4149 4,082) 6,624) 


16,472, 15,574 
125135 139,651 


128 607 155,225 





ee = | 











Ceylon ......| 15,417 | 15,730] 2,468 | 1,096 ane | 64,543 | 112, 
| 7 1128; 


Total BP.! 16,889 | 16,278 | 2,878 1,510 55,948 | 61,167 
} —-_ —_ 




































































Mocha ....| 2,991 | 3,592 300 305 | 3,853} 2,766 13,084 13,170 
Foreign EI.) 139 3,446 3,026 2,694 1,051; $939 7 46,031 47,779 
Malabar ...| 31 ‘ie ne ss 2i | 112 424 175 
St Domingo. | DL | ove 34 93 45 27 5,2!1 2,301 
Hav.& P Ric| 157 ove 265 of 225 | _127 8.358 of t6l 
Brazil ......; 15,622 17,233 12,792 14,965 6,062 | + 6,118 97, 5¢ . $2,483 
African veeeee | tne eee ove eee ove eve a ! 1 
Total For...) 19,081 | 24,271 | 16,417 | 18,091 | 10,957 | 11,089 | 130,688 103,130 
Grand tot.' 35,97 40,549 ¥ 19295 | 19,001 | 66,905 | 72.256 ° 259,295 158.355 
~ RICE, | 
Tons Tons Tons | —_ Tons Tons Tons | Tons R 
British ET.... 5,557 | 3,262 243 5 — 2,441) 15,4°1 19,802 
Foreign El. 826 | 81 60 | 17 463 165 | 1,118 3,040 
a 2 ip comets iad wn aaa he 
Total...... 6,383 3,343 | 303 | 706 1 4,458 | 2,606, 16,' : 22,842 
“PEPPER. Bags | Bags Bags Bags Bags Bags | Bags ~ bags 
White  .cccce | 33 | li? 38 152 789 | 849 << i 96 4,668 
Black...cocce | 12,054 2,093 3,449 6,810 me , 8,310 E GA 56,81 
= Pkgs Pkgs Pkgs — “Pkgs wr ‘Pkgs i Vkgs | Pies 
NUTMEGS 529 | 320 "a } 78 178 235 76) 545 
Do. Wild. 34 | 9 2 6 62 1,100 | 1,390 
CAS. LIG.| 2,059 3,325 581 2,354 285 = 1,577 | 725 
CINNAMON, 1,142) 2,042 i 1,117 532 137 __ 23 4,014 3,668 
bags | bags bags , bags | bags bags ‘vats be i7s bags 
PIMENTO! 5,554} 9,637 3,386 8,252 1,369 971 505 2,572 
Raw Materials, Dye Stuffs, &c. 

4 Serons Serons}Serons sSerons | Serons | Serons Serons | Serons 
Cocuingal, 2,677 2,177 eee oe 2,033 2,704 , 3,521 4,343 
| chests chests | chests chests | chests | chests j chests chests 

LAC DYE.! 551 23) _ eee 517 867 ' 5,926 3,785 
| tons tons tons tons tons tons + tons tons 
LoGwoop...| 731 i,053 ove one 1,284 1,661 1,892 1,375 
FUSTIC ..| 91} 240 Dane - 222) 482 679 41 


INDIGO, 
chests | chests { chests chests | chests | chests 4 chests chests 









































East India.}| 2,918 1,789 eee ose 5,852 6,287 | 29,217 24,290 
serons serons serons serons serons serons serons serons 
Spanish...... 219 318 ove ee 312 | 491 1,682 792 
Me SALTPETRE. 
Nitrate of tons tons tons tons tons tons | tons tons 
Potass ee} 2,311 j 1,769 aoe eve 1,248 2.351 ¢ 1,613 1,287 
Nitrate of | . 
_ Soda ..... 268! 2,963 oe | ove 635} 802 1,255 3,130 
aie So, oe COTTON, 
| bags “bags { bags | bags bags bags bags bags 
American...| 1,250, Sit ns 2,1 388 1,664 964 
Brazil ... ve 30] we | ae 22 179 210 
East India, 7. 910) 6,304] ove 6,075 7,772) 41,171, 39,172 
Liverp!., ali) | 


kinds......| 218,071) 4 418,013] 8.310 36,920] 285,690° 366,970) 287,580 405,350 
Total......| 227,261) 425,195] 8,310 














291,966. 375.3598 330,594, 448,696 


2 SS 
ce 


Che RKRatlwapy Monitor. 


CALLS FOR M&aRCH, 
(The following are the Railway Calls for March as far as at present announced. ] 


Date Amount Number 
when per of Amount. 
due. Share. Shares. 
s d £ 
Aberdeen preference csecccsssscorsecesecscevcee 3 vee 2 5 O wee 33,200 ... 74,700 
Belfast and County Down 4.....-c.ccecee-sseee Lee 1 10 0 nee = 10,000.) 15,000 


Birkenhead, Laneashire, and Cheshire 
(First inst.lMent) a.cccccccccccccccersrcee 16 ooo & 0 O wee 45,000 ... 225,000 
Caledonian and Dumbartonshire... oe Lb we 210 O we 29.090 ... 60,090 
Glasgow and Ayr preference....cccceses +e coo «61 lee 8 DO DO ce §=6825,000 ... 50,000 
Dublin and Kingstown extension, 50/ ... = 1 10 O sue 4,000 ... 10,000 
Biktte, errarialttis BBE ccccccccccteccscssesecce = S$ 0 we 4,000 eee 5,000 
East and West Yorkshire preference...... 6 se 10 0 «e 8,000 ... 20,000 
Trish South Eastern cccccssocccesccccceccccesce 15 0 C0 .«.. 52,600 ... 52,500 
Lancashire and Yorkshire preference... 25 10 0 ww. 165,500 ... 263,750 
Ditto, West Riding Union ..rcccccoccccsese 14 ave 0 0 w. 1°0,000 ... 100,000 

1 

7 









Leeds and Thirsk, preference... ........ 0 O we 27,000 ... 27,000 
London and Blackwail extension,......... 2 10 © ac 8,000 ... 20,000 
London and South-Western 4 sh Final... 3: 


- 





) 6 8 oe 106,512 4. 177,520 

Midland Great Western, 50/ share......... 20 os 10 0 we 20,000 ... £0,000 
Ditto, 254 SNATC ccccccccccccccccccccccsccoccce 2 cee 10 0 ccc 16,000 ... 40,000 
North Staffordshire .....ccccsseses Le 10 O .. 168,500 ... 421,250 
Shrewsbury and Birmingham A.. $i. 0 0 we 52,000 .. 52,0:0 
Ditto, B .coccccseccese ecevecese m= © © «we 53,000 .. 52,600 
South-Eastern and Dover No 2 nate | Sete 0 O we 47,060 ... 210,000 


South York, Doneaster, and Gi: sole.. cocece |= 80) 
Whitehaven and Furness Janction.. conece Sl 
Wilts, Somerset, and Weymoutliecccccreeeee 7 one 


© 0 «we 37,500 .. 75,000 
10 © «ec 5,090 se 12,500 
0 O we 30,000 ... 150,000 


: 
rr Te aw mR eK ee Ne 


Total ccocccccsccccccoceccscsccsses.cce 2,163,220 


EPITOME OF RAILWAY NEWS. 





East ANGLIAN.—The opening of the extension from Dereham to Fakenham 
took place last week, extending the system a distance of 24 miles in a northerly 
direction towards Wymondham, through an agricultural country, accommodating 
a population of some 60,000 persons. ‘There are to be three trains a-day to and 
from London. 

EDINBURGH AND NORTHERN.— The report of the directors submitted to the 
meeting on Tuesday last, states that the net revenue at the disposal of the pro- 
prietors, including the balance from the previous half-year, after deducting 
working and other expenses, and a sum of 10,4991 of interest, is 23,711/, out of 
which the directors recommend that 3634/ be paid f rnine months’ dividend at 
the rate of five per cent per annum on the late Granton Company’s preference 
capital ; and on the other stocks of the company they recommend ‘hat a divi- 
dend for eight months be declarcd at the rate of two per cent per annum, after 
which will remain a surplus of 530S/. The amount of share capital entitled to 
dividend i3 1,204,585. During the past half-year the revenue has averaged 
nearly 2000/ a-week, and has not d'sappointed the expectations of the directors. 
The expenditure has been large in proportion to the revenue, although not ex- 
ceeding §75/ per mile per annum, which they state will bear a favourable com- 
parison with other lines. The capital account to the 31st of January showed 
that 2,024,232 had been expended, and 1,584,264/ received, leaving 439,9681 
due to bankers and others. Tlie revenue account showed that 72,925/ had been 
received, including 19,948/ revenue in hand at date of last balance, and the ex- 
penses 38,714l, leaving a balance of 34,211/. 

East InpIaAN RalLway.—We understand that the East India Company 
have at length come to the resolution to guarantee interest at the rate of five per 
¢ nt per annum on the amount of capital, to be agreed on, which certain rail- 
way companies may expend on the construction of railways in India. Should 
the working expenses exceed the receipts, which is considered to be very im- 
probable with respect to the lines already selected, or should the railway pro- 
prietors at any future time wish to give up the concern, they are to have the 
option of doing so on six monthy’ notice, on the expiration of which the East 
Tudia Company are to pay them back the full amount of capital they may have 
expended on the railway.—Times, 

OPENING OF THE LIVERPOOL, ORMSKIRK, AND Preston RAILWAY.—This 
line will be opened for public traffic on Monday. It is amalgamated with the 
Kast Lancashire Railway, of which it forms a section of some 22 miles. The 
line would have been completed earlier, but for the constant slipping of a very 
extensive embankment at Ruif rd. This cpening completes the railway com- 
munication between Liverpool, Preston, Leeds, and Bradford. 





RAILW TAY SHARE MARKET. 


LONDON. 

MonpDay, Ma ch 2¢.—The raiiway market was inactive, and towards the close 
of the day heaviness in quotations was distinctly apparent. 

TuEsDAY, March 27.—The railway market continues flat, operations both in 
English and French shares being extremely limited. 

WEDNESDAY, March 28.— fhe railway market was further depressed this after- 
noon, and at the close of business quotations manifested most unmistakeable 
symptoms of continued reaction. East Indian, on which 34 has been paid, were 
done at 33 and 33. 

THURSDAY, March 29.—-Business was done in the East Indian and Great 
Indian Peninsula shares at adv.nced quotations—the former with 3} paid, mark- 
ing 4 to 1 premium, and the latter, with 5 paid, par to 4premium. Not 
much activity was observable in other descriptions, but French were on the 
whole well + upported. 

Fray, March 30.—The share market is better from sympathy with the 
improvement in the consol market. 


Ifsur-Yearity Rervuan or Raiuway ACCIDENTs.—An analysis of the 
- turns madeto this department shows that of the 112 persons killed, and 

120 injured, on all the railwiys oF en for public traffic in Great Britain and 
Ireland, during the half-year ending the 3lst December, 1848, there were— 
3 passengers killed, and 68 injured, from causes beyond their own control; 
7 passergers killed and 5 injured, owing to their own misconduct, or want 
of caution ; 6 se:vants of companies or of contractors hilled, and 18 injured, 
from causes beyoud their own ecntrol ; 73 servants of companies or of con- 
tractors killed, and 24 injured, owing to their own misconduct or want of 
caution , 23 trespasse r and other persons, neither passengers nor servants,” 
killed, aud 5 injured, by improperly crossing or standing on the railway. 
Total—112 killed, 120 injured. The number of passengers conveyed 
during the half-year amounted to 31,524,641. The number of miles of rail- 

way open om the 39:h of June, 18 843, was 4,357; ; the number of miles open 


on the Sist December was 5,007; increase during the six montlis, 650 
miles. 
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Che @conomist’s 


= é| London. 

dd Name of Company. 

<& M.; F. 

50 \Aberdeen ....... ecoore 18 AZ 
5 Ambergate, Not. “and Boston BR covese 


20 Birmingham & Oxford Junc 


tion, calls duly paid, or 

With @ QUATANTEE ...-csceeeee 2H cooeee 

20 — without a gUaTANtEE ...002 25 ceoese 
10 Birmingham, Wolverhamp- 
ton, and Dudley, calls duly 

paid, or with a guarantee.. 16 sso... 

10 — without a QNATANLEC....00 15  coovse 
gham, Wolverhamp- 

ton, and Stour Valley ..... 1) $ esses 

90 Bristol and Exeter «+-+-ss0e 65 ssecee 













334) 274 — Tirirds .....0.000000000 coo, 19} ecocce 
324s Buckinghamshire soreseeseseeees LAB ++ 00 
50 Caledonian...... coscccssece, BS4' S35 
D1 — 4 Shares ...ccccccscecessereee 5 43 
5¢ Chester and Holyhead...... 19 15 
15 = =— Preference ...000.0000ccc00008, 129 12% 

25 East Anglian—L. and E. 
and L. and D. secreeresceecee) Bh coerce 
18 — EB. ad Haorceceseescecseceeeee 29 eoneee 
34 — E.and H., 6 per c ct pref. 24 23 
20 Eastern Counties .. comes! OE OF 
10 — New, guar. 6 per cent .. lig 112 


4 — Extension Sperct.No.1 74 7 
64 — Ditto, No. 2 
ti Northern and Eastern, 
G POT COTIL..cceeresceeeee 
6 \ — — 5 per cent 
bb SATS one cee nee eevee 
NOW eeocce coe cee 
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a eee eee eeeene 


oOe aeceee cereee 


52 
eeeeeereeene vo 


eeeeeeree 


4 
25 Eastern Union, class A oss... 
25 





weeees seeeee 


East Lancashire cco-ssscoeee 18 173 





| 
| 
L QBIGSS) 25 | 20 | —— Ne wececcoccoccnscescsccscccees| 24 | 13 
|| 34720, 6 6; — New 4 Shares chi 4% 43 
I 46140, 63 6} — 6 per cent Preference 2 
DTRGscccesncceveseccommane] FA) SS 
24000 25 25 East Ldmealaabelte.cosesece cones: 2u4 284 
Stock; 50 All Edinburgh and Gliszow...... 43 42 
1} 28125) 25 20 — § Shares... ..cascrcereervees 16$ 154 
1 | 224606 25 © 26 Great Northern........0sccceee 11g Lig 
| Of 25/7 123 124 — 4 shares, A, deferred...... 5 5 
|; @ach 12 73 — 4shares, B, 6 per cent 
guaranteed ....... coorsosee' 6h 6} 
40000, 25 2; — London & York Ext... 1: 13 
} 6690100 All Great North of England ...... 235 235 
1 FBOO) 40 | SS | — NeW ececcoccnccccccccscsoccvece 89 , 839 
10000) 30 30  — New 30/ Shares .soreccc- 70 70 
10000' 15 14 New ose «» 34 34 


|| 50000) 590 
| 25000100 
| 28000, 50 
| 93000) 25 
} 37500) 20 
| 69700] 17 

BO) 450 
8000 25 
| $000) 123 
13000 l00 
13000 50 
19500 25 
126819 20 
| 24336 6} 

43444 32 

,05500 10 

,00000 20 

i; 14520 25 


16720 125 
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| Loan. 
| me 
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450,000 
2,200,000 
| 1,000,000 
3,696,393 
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8,000,000 
800,000 
337,009 
566,690 | 

1,445,400 | 

2,690,000 

2,366,945 

11,300,000 

2,000,000 

2,416,333 

2,554,559 

| 866,666 
{| 8,200,000 
| 3,000,000 
| | §5.448,913 
|} 14,202,545 
| 1,356,000 
| | 25,900,000 
1) 1,400,000 
|| 7,762,828 
1} 9,952,756 
|} 7,600,000 
| | 14,000,000 
| 1,000,200 
‘| 330,200 
i} 3,500,006 
|| 2,000,000 
|| 2,360,000 
|} 4,673,333 
|} 1,604,532 
j 8,191,000 
|} 2,397,000 
{ 850,000 
i 800,009 
} 750,000 | 
i} 6,000,000 








45 Great Southern & West (1. 36 
100 Great Western .......ccccsce+. 95 95 







All — SShareS ..ecccccccecesr-vovve 48 46 
23 | — § GHaTCB.cc.cercoccoce coocee’ 192 19} 
20 © — Fifth Shares cccccssrcesees 19 175 


15 — N@Woeseccescereees ees | ee 


All Hull & Selby... oo escee 20D ;, ODF 
25 | — § Shares oe .00 000 ons’ WO ‘coonen 
12h — } ShAares.ec...-cccccscsseree 22 ceoree 
86 Lancashire and Yorkshire... 67 ...++ 
46 | — 4 SATS coovcercovscccersocee 37 ovevee 
i174 — 4 Shares... 13 seeess 
10 | — Fifths cco.cosee 63 6} 
6} — Sixteenths ... 5d wn. oe 
15) — Thirds, reg...c.cccccoccseeeee, 8 6: 
74 — New, guar.6 percent... 92 il 


% — West Riding Union... 5 44 
25 — Prestonand Wyre .... 38 
9§ — —4 Shares(A) ...... 15 


senese 
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THE ECONOMIST. 


The highest prices of the day are given. 
aa eeedeaetoaioteel = pads ceca eek 
-3ed London, wg ES se London. 
65 (23 35 Name of Company. | ° £ es e° Name of Company. 
é3 €4:2 rs" || 2d lasiag MIF. 
za iEsss | M.! PF. AS 4348 | M.| F, 
$000 50 50 Lancaster and Carlisle .... 84 | 54 Shrewsbury and Chester 
1988 16% 10 | — NeW.ssorcccesscsscsecessesers’ TL | 105 6000 20 . (Nor. W. Min. pecaneniiaies 19 | = 
18000 50 50 Leedsand Bradford... 15900 10 — Halves  ssesseeeeee ee 93) 
17800 50 50 Leeds & Thirsk.....++4 2:50 20 18} — OSWESLTY  ssveeeeeres » 
7420 50 40 | — NOW csccsrccvcceerscnvoesers 27600 10 | 1 — NOWessesrerereeeesees efi" 
27000 35 - — Preference 6 per CeMteee covses sees 17560 10 | 10 — 8 percent preference .. eve a 
72000) Av, 13} London and Blackwall ... 54) 54 165000 20 | § Shropshire Union...ccccccccroce 24) 
8006, 25 23} — EXtemsiOn .se-sesercce serene eonens| sos eee 20000 50 | 50 South Devon ...ov.... 
Stock 50 50 London, Brighton, & S. Coast 364, 37 20000 25 25 — Preference ... 
44294. 9 9 | —Guaranteed 5 per cent, 78500 12 | 74 South Staffordshire ..... “ 
late Croydon Thirds ... 95) .se00« 56000 Av.| 534 South Eastern (Dover) - oveese 233) 22) 
3219 50 50 — Pref. Con, 5 pc, 1848... 52 joer 28000 32 28 | — NO. 1 ssccccccsccccrrevcececse eeeee | 18 
14640 50 50 — Do. Go. 1852... 52 j.ss000 42001 33g 27 —No.2. - 163). 
72679 «5 5 — New, guaranteed 6 p. Cu. seers |soveee B1500 30 30 | — NO. 3  coecsccceccecs 22 
43077 Av. 123 London and Greenwich essere svreee|eoe oo 285000 10 fi 10 — No. 4, registered 73 | cccece 
11136 Av. 18% — Preference O§ PIV. sess seers! sereee : ilo — No. 4, SCTIP.ccccoccecce 7 
Stock 106 100 London & North Western ... 134 (131 56900 50 33 South Ww AICS +++ sereverer serene ves |sesene 
55000! 25 22 | — 3 Shares L. & B. sessceses oseroe|sovese 37500 20. 6 South Yorkshire, Doncaster, | 
168380 25 7 | — New Shaves ccosssersoe 22 | 113 GRE Geele wnanmennnane| ¢ | 4 
66879) 20 2) — Fifth Shares ccccccsrrrore 83; 8 26650 20 8 Taw Vale Extension  ssecocses sores) + 
30000 10 10 — i9/ Shares M. & B. (a) see ooeses jeoeeee 6700 50 173 Thames Haven Dock and | 
60000 10° 10) — 102 Shares M. & B. (D) sce eevee! sevens RailWay seeccrersesserecessesens H965% serene | 
| 70000 10 1 —410/ Shares M.& B.(c)... 4$] 43 27500 20, 6 Valeof Neath ... cos bined enna 
| Stock «» 50 London and South Western 38 | 37 12500 20 20 Waterfordand Kilkenny 4... 6 (sms 
46500 50 424 —— New SNAares ceecesesecseces 304 sonees 2186 50, 59 Wear Valley, 6 per Ct, guar, oe! sere | 
GG00 40 34  — Ne@w..rccccorcccccsceresseceeee 20 jere oe 2880 2)!25 << me — 31 | sevcee | 
9200, 50 50 — Tenths...... eocece cccese |eveeee 2406 25 23' — _ ~ ensnrel cscess | 
1000, 40 | 40 — —— Temthis.cessesesceecrecsseceses cnnses leoeses 50000 16. 12 Windsor, Staines, & South- 
106512 163 15 — Thirds ...cccccccsscccsscccscce 21 | 104 Western o0cccccccccecescce cee cee 000000 |coecee 
34142, 50 5 — New Scrip, 1848, pref... 6 | 5§ 30000 50 45 Wilts, Somerset, and Wey- 
82500, 20 4} Manchester, Buxton, and MOUEN covocerescccccccccocccerece SO | Sug 
Matlock .0..0-s00.00000 008 ee a Stock 25 25 York, Newcastle, & Berwick 24}, 24; 
7000 100 100 Manchester, Sheffield, and | 56000 25 25  — Original Newcastle and 
Lincolnshire cccccsseesseseeees’ 40 coeees Berwick .oecceccereecsecvereeere 249) 239 | 
18900 25 18 — 4 Shares, NO. Lessecsoosese EL leooeee 64000 25 20), — Extension, No. 1, York 
10640 25 25 — 3Shares, No. 2... 16 | cccse | and Newcastle s.ccccscossseee 173) 175 
41200 123 113 — 4 Shares, No. 3..... o) S&S ‘econse 62000 25 29, — No. 2, Newcastle and 
87 00 10 10 — New, 16/ preference......! 10, 109 Berwick oeorcesesererevececencee 100008 snsene 
12000 50'45 — a nena & cena 17 covcee 159000 25 g|—G. N. E. Purchase or 
32750 20 15 = — DO. sscrcccorcosccccvccsscceres 4 seveee Preference oce...ccccccccrorsere, 75) 74] 
16000, 12 9% — Do.. ovo DE eeesee Stock 50 50 York and North Midland ... 47 | 45$ | 
28000 25 , 174 — Sheffield and Lincolnsh. 3g svveee 62950 25 10 — Preference ......secsceseees 9 85 
§800 25 | 222 -- Grimsby DOCK esssscssscee Sh crreee 50000 25 25 — East and West Riding 
Stock! 100 '100 Midland.eesccccccsscovess 79 773 EXtension occccccccscveceree, 234) 22h 
T7BLE) BO | BB | em NOWesecccscscesccossescsnesens, 17 | 168 
Stock 100 100 — Birmingham and Derby 54 52% Foreign Railways. | 
Stock, 100 100 — Consolidated Bristol and | 
BirMingZham cooseececcee 124 cov cee 44422 6% 5 Anglo-Italian, late Italian & | 
6639, 50 40 — Bristol and Gloucestereee cesses covers AN AUStriAD see ceccee veces eee! | seeeee 
PMbeck IOS 10) (MorGabke coscocscscesscscsscecccosce’ 43 lecoces 75000 20 20 Boulogne and Amiens........' 9 &§j 
| = B50] 20 | 15 | — Ne@Weecccccccccrcceccscccccssee 5 | Sf 66000 20 18 Central of France (Orleans, 
15000 20 20 — Guaranteed 5 Percent... 18 sever and VierzOn) cccccscccesseee, 12 | 12} 
2icoo, 5 5 — Guaranteed 5g percent. 43 «+... 10000 25 73 DOMETATA .....-ssccrccevscccces seeee sosees 
| 60000 50 4 Northern Counties Union .. s.ssce ove ses 100000 20 74 Dutch Rhenish sscocssessere| LE sevens 
/ 82000 25 | 25 North British ssscscsssesssoreee 14¢ 149 33500 zu | 7g Louvain a la SaMbre ove ssrese|seeee essere 
32000, 123 123 — Halves...coo.eee 63 -rve0e 150000 20 7 Luxembourg... é 
96000, 63 6; — 23 Shares ....... 3a «3h ooo on | Do densnaienine 24 2% 
96000' 63, § — Extension .... side lubiesax torsion 50000 20 20 Namur and Liege ....cccoes| 84 8} 
781CO 84 8h —THirds.......cccccsccccoccerre 4$ 43 400006; 20 12 Northern o! France seeeeceee| 95 112 
168566 20 17% North Staffordshire .........00. 14} 14g 130000 20 7 Orleans and Bordesux ....| 93 34 
30000 50 50 Oxford, Worcester, & Wolvn 213 2 400000 29 {11 Paris and LyONS sssosssesserses jersene covers 
40000 20 123 Reading, Guildford, and Rei- 10 Do GO ceveces eee | coceee cooeee 
BALES cccccccccccrccsccsescovscveces§ 135 132 80006 20 All Parisand Orleans.... ( 3¢ 34 
32000 25 3} Royston and Hitchen ....... 3% 3% 72000 20 All Paris and Rouen .......e.00000-( 205 218 
40800 25 25 Scottish Central ccsccccerccoee 25 244 250000 20 10 Paris& Strasburg Constituted 45 4j 
12000) 25 25 Scottish Midland ....c.sccssoese) 14 cooeee 40000 20 | 20 Rouen and Havre ws L1G 119 
520006 154 10 Shrewsbury & Birm.,Class A 3 48 31000 20 , 20 Sambre and Meuse.....00 49 44 
52000, 9G G6 | — Class B nccccccccccccccccccce 26 22 80000; 20 | 9 Tours & Nantes Constituted! 24 23 
19375, 8 8 — New guarantecdsswwwwewe 10 95 30764) 20 | BE West Flanders ...cscccsessesesee sores severe 
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Railway Share Hist. 
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a. Average . per anrum : " — Weck = _ ee? Miles 
expendec cos Nn paid-u»canitel, ° ; ore ise,) e 
Se hates sateen ny ending | Passengers, Merchanose/ Total | Same 5, _OPe 
Revort. 1845 | 1846 | 1847 , 1648 parcels, &. catiie, we, | Teceipts. peag “RR igag 194s 
£ £ Tat te is 1849 | £ 6 £:d\ £24 £/£ 
403,573 13,916 ns woe | one oe Belfast & Ballymena ... es Mar. 24 450 9 139 1 38 589 10 11 |.cocccoce’ 15 373 ~~ 
706,793 44,174 4} zg 2§ 5 Birkenhead, Lancash , & Chesh. 23 552 3 245 7 2) 79710 5) 629 49 16 16 
786,334 56,170 wee | nee | ee | oe =~ Bolton, Blackburn, Clit. &W.Yk 17 195 4 173.13 6 | 368.17 6 less 26 14 | om 
3,993,731 30,728 | oe | oe | ave 3 | Caledonian... ee BV cst aciewicecsenteen tees. A A seen) ee | 
3,¢ 7,201 35,371 om od eco | one Chester and Holyhead... re | ll, 744 15 340 12 11 | 1085 8 8 ucocooe 13 81 
774,875 22,137 4 4 2 0 Dublin & Drogheda ... im. 4 22 641 14 10117 9} 743 1110 590 20 35 
370,152 46,300 9 8 | 7 § Dublin & Kingstown... ... Witiisiuinguanéued Seki an oe 7a 
54,544 11,916 4 4°' 8 63 Dundee, Perth, & Aberdeen... 24, 503 3 10g 503 7 2 | 1016 11 Ob'ccccccces| 212 473 
1,067,104 = 22,884 | we | oe | ove +» East Anglian i. se ave D5 cesvcescvoverevece evececescesceseees] G21 14 8 lecccccoee| 9 67% 
2,956,588 46,924 6 6 3 6 Edinburgh & Glasgow oe oes vveee} 3901 5 7 3167 60 = 574 
mre 3 26,897 oe oe oe +» Edinburgh & Northern ove 24 1018 11 795 8 6} 18131910 1085 23 76 
10,364,505 35,134 44) 7 5 | 3% Eastern Counties & N. & E. 25 6215 10 10) 5752 15 8 12668 6 G 12240 41 307 
2,628,519 wee aon eee 44... +~East Lancashire oes eee 24 1027 9 63 96016 5/| 1988 5 112 955 39 50 
1,613,403 31,635 ao s ae ee Eastern Union oe Sa en ee ee ee: 513 
oo 32,458 6 7 6} 4 Glasgow, Kilmarnock, & Ayr 24 1066 6 4 svi 5 1) 286711 5 2025 28 100 
, 848,328 87,535 2h | 8$ A Glasgow, Paisley, & Greenock 24 547 Sly 404 210] 95111 8 920 42 22% 
aa 28,025 ove eve eee eee Great Northern & East Lincolns,| 17 .cccccrcsceccccces cocosssevcccececes| 1635 2 3 covesocee 15 110 
aemaee 19,900 ooo | eee on _ Great Southern & Western (I.) 24 2763 ll 646 1S 11 | 3410 10 23 eceeee 26 1304 
608815 46,870 8 | 8 74 63 Great Western co: ini 25 13001 17 5074 18 4 |18676 15 G vsooe 59 3064 
8,212,627 30,307 8 7 5$ Lancashire & Yorkshire... 25 ~wcsccensevsosece leccossescocnesewes| 11696 9 1 | 8968) 56 | 2068 
1,291,913 18,456 aetee Se Carita 7 Ty a eabe ac an 2 
5 ef7 942 1856 eco | eee 4 44 Lancaster & Carlisle ... ove | 16 1179 0 855 13 10 | 2032 i5 10 1380 29 70 
ane wats 10 10 8} 7 London & North Western, &e. 25 22429 0 M4711 15 7 37140 16 1 34753) 85435 : 
= poonenle ao 28s | 363 28s | 18s London & Blackwali.. | 25 seorsecererececes eoscsecsvcvccccece| 416 17 Of 717, 75 53 ‘ 
7.139.733 | 93'313 5 6 4 34 London, Brigh:on, & S. Coast | 24 5910 7 9 1525 11 8 | 743519 5 6456 45 1162p 1628 
4,169,338 | 56316 | 10.) 2 | 3h Lond-n & South Western ... | 18 6258 6 1922 15 8 | 8181 2 4 | 6973, 37 216; 1% 
astanee) nae i =| | Ss 0 Man., Sheffid., & Lincolnshire | 2A svsssseessessersns snsseresssessennes| 3372 10 108 2095 29 118 46 
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